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1 Oowaa xapakmepucmuxka CHC 2025
1.1 Onpeoenenue CHC

System of
National
Accounts
2025

@Y OoECD ) 4522

Ongamsaton o Esoramis rrp—
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 Ha 56-u ceccmn Cmamucmuyeckol Komuccuu 4 mapta 2025 roga
eANHOINAaCHO pPeLleHo PEKOMEHA0BATb IKOHOMUYECKOMY U
CoyuanbHomy Cosemy OOH npuHAaTb Cucmemy HaAYUOHANbHbLIX c4emos
2025 200a (CHC 2025) B KauecTBe 0OHOBNEHHOIO MEXOYHAPOOHO20
cmamucmu4ecko20 cmaHOapma ANA CTaTUCTUKM HaUMOHA/IbHbIX
CYETOB.

* 10 mnoHAa 2025 ropga pesonroyua o Cucmeme HaUyUOHAsIbHbIX c4emMos
2025 200a npuHama 3koHomu4vecKkum u CoyuansHeim Cosemom.
[ocypapcTBam-yneHam pekomeHaosaHo BHeaputb CHC 2025 B uenax
COAENCTBUA MHTETPALUM IKOHOMUYECKOMN U CMEKHOW CTaTUCTUKN B
KayecTBe aHA/IMTUYECKOro MHCTPYMEHTa U npeacTaB/ieHunA
COMOCTaBUMbIX HA MeXXAYHAaPOAHOM YPOBHE AaHHbIX HaLLMOHANbHbIX
CYeTOoB.
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1 Oowaa xapaxmepucmuxka CHC 2025
1.1 Onpeodenenue CHC

"Cucmema HayuoHanbHsix cdemos (CHC) — 3TO COrnacoBaHHbIN Ha
MeXAYHAapPOAHOM YPOBHE CTaHAAPTHbIN Habop peKomeHOauul no
MCUYNCSIEHUNIO NMOKA3aTeNnem SKOHOMUYECKOM AeATEe/IbHOCTU B COOTBETCTBUM C
YeTKMMU NPaBUIaMmM BEAEHNA CYETOB N Yy4eTa Ha MAaKPOYpPOBHE,
OCHOBAHHbIMW Ha NMPUHLKMMNAX SIKOHOMUYecKomn Teopun” (1.3).

OTmeuvaeTcs, 4to yyemHasa ocHosa CHC (accounting framework),
NO3BO/ISIET "UCYUCAATb U NPEACTaB/IATb SKOHOMMYECKNE NOKa3aTen B
dopmate, pa3zpaboTaHHOM AN8 Uesier SKOHOMUYECKO20 aHAAU3a, NPUHAMUSA
peweHul v pa3paboTkn akoHomuyeckol noaumuxku" (1.3).
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1 Oowan xapaxmepucmuxa CHC 2025
1.1 Onpeoenenue CHC

B cmpykmype CHC 2025 onpedesneHbl mpu ypOBHA:

[MocnedosamenbHOCMb 3KOHOMUYECKUX cHemoe

(Sequence of economic accounts)

+ Tabanubl pecypcos U UCNONb30BaAHUA

+ Tabnnubl pbiHKa TPYAa

+ Tabnunubl ycnyr kanuTtana
NHme2pupoeaHHaA OCHOBA HAYUOHA/NbHbIX CHemos

(Integrated framework of national accounts)
+ paclWMpPeHHble/TemaTUYecKkme cyeTa
+ JOMNO/THUTE/IbHbIE CTaTbM

Cucmema HayuoHanbHbix cdvemos (CHC)
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1 Oowaa xapakmepucmuxka CHC 2025
1.2 M3menenue cmpyxkmypor CHC

Hoebie 2nasbl CHC 2025

lnhaea No
HaunoHanbHbIE CYeTa U UX BKNAZ, B USMEpeHue 7
6nrarononyyna n yCToM4MBOCTH
KoMMyHMKaLMAa 1 pacnpocTpaHeHue 1
MaKPO3KOHOMMUYECKOWN CTAaTUCTUKM
Lndposusaumsa 22
nobanusaumsa 23
Nchamckme puHaHChI 26
HeduHaHcoBble Kopnopauuu (HoBas oTaeNbHan rnasa) 28
®uHaHcoBble Kopnopauun (HoBas OTAeNbHAA r1aBa) 29
N3mepeHune Brarononyyms 34
N3mepeHure ycTonuymsocTm bnarononyyms 35
Tabanypbl "oT-KOro-K-Kkomy" 1 CBA3aHHbIE C HUMM 37
duHaHCcoBbIe NOKa3aTenu
MexayHapoaHble CTaHAaPTbl MAKPO3KOHOMUYECKOM MpunoxeHue
CTaTUCTUKM M uX cBs3M ¢ CHC (HoBOE NpunoxeHue) 1
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1 Oowaa xapakmepucmuxka CHC 2025
1.2 M3menenue cmpyxkmypor CHC

[MepecmompeHbl cooepxaHue u cmpykmypa caeoyrouwux 2nae CHC

CHC 2008 CHC 2025
asa Ne lasa Ne
BeepeHue 1 BeeneHue 1
HaceneHnwue v 3aTpaTtbl TPyAa 19 | Tpya 16
Ycnyru Kanutana v HauMoHanbHble cYeTa 20 | Ycnyru kanutana 17
MN3mepeHus AMHAMUKK LEeH U obbema 15 | U3mepeHue ueH, 06bemos u 18
nPOU3BOAUTENBHOCTHU
O6obuweHHOe NpeacTasNeHne u 16 | O6obweHune, nHTerpayuma n 6anaHcMpoBKa 19
WHTErpauma c4eTos cyeToB
0630p OCHOBHbIX NPOBAEM COCTaBNEHUSA M 18 Mpobnembl COCTaBNEHUA CHETOB 20
npeacTaBNeHna CYeToB
CrpaxoBaHune n NeHcmMu 24
OTtaenbHble BONPOChI y4eTa GUHAHCOBbIX 25
CmeKHble U Apyrue cneuunanbHblie BONpPoChl 17 | WHCTPyMeHTOB
KOHTPaKTbl, 4,OrOBOPbI apeHAabl, IMLEH3UK 27
W paspeLueHus
CeKkTop AOMALHUX XO3ACTB 24 | OomawHme X0381CTBA 32
Tabnunubl «3aTPaTbi-BbINYCK» M Apyrue 28 | Tabnwupl "3aTpatbi-BbiNycK" 36
BMAbl aHANM3a Ha OCHOBE MaTpUL,
CaTtennuTHble cyeTa v gpyrue paclmpeHuns 29 | TemaTuyecKkune v pacliMpeHHble cyeTa 38
AcneKTbl HehpOpPMaNbHON IKOHOMMKM 25 | HedopmanbHas 3KOHOMMKA 39
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1 Oowaa xapakmepucmuxka CHC 2025
1.2 M3menenue cmpyxkmypor CHC

LT

MexcOyHapoOHble CMAHOAPMbl MAKPOIKOHOMUYECKOU cmamucmuKu u ux ceda3u ¢ CHC

MANUAL PYKOBOACTBO
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1 Oowaa xapakmepucmuxka CHC 2025
1.2 M3menenue cmpyxmypor CHC

CHC 2025 200a 2apmMOHU3UpPOBAHA C ceObMbiM U30aHuUem Pykosoocmea
MB® no nnamexHomy 6anaHcy u mexoyHapoOHOU UHBECMUUUOHHOU no3uyuu
(PI167).

O4HMM M3 acreKTOB 3TOro ABNAETCA TO, YTO HECKOJ/IbKO MMaB B ABYX
CTaHAapTax ABNAOTCA 'COBMECTHbIMM [/1aBaMmn' C MUAEHTUYHbIM TEKCTOM (33
NCK/IIOYEHMEM HEKOTOPbIX YacTen TeKcTa, cneundumyHbix ana CHC 2025 nan
PMNB7).

CoBMEeCTHbIMU rnaBamMmu, ABNAKOTCA:

o [Inasa 4. lomokKu, 3anacel U NPaguaa 8e0eHUs c4emoas

o Inasa 5. UHCMUMyUyUOHANbHbIE EOUHUUbI U CEKMOPbI, SKOHOMUYECKAA
meppumopusa u pe3udéeHmcmaeo

o [nasa 21. KommyHUKauua u pacnpocmpaHeHUe MAaKpO3IKOHOMUYECKOU

cmamucmuku

Inasa 22. Lugposuzayus

Inasa 23. [nobanuzayus

[nasa 26. cnamcKue huHAHCbI

[nasa 39. HeghopmanbHAA 3KOHOMUKQ.

O O O O
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2 Konuenmyanwvnwte usmenenus 6 CHC 2025
2.1 OcnosHble

2.1.1 [paHuybl akmusos

NHbOPMaLMOHHOE coAepKaHUE 3/1eKMPOHHbIX OGHHbIX, COOUPAEMBIX N UCMONb3YEMbIX B
NPOM3BOACTBE, BK/IKOYAETCA B rPaHULbl aKTUBOB MHTErpnpoBaHHOM ocHoBbl CHC B KauecTBe
HOBOW KaTeropum akTMBoB — "aAaHHble" (data) — B paspene ocHoBHbIx poHO08 (Npoun3BeaeHHbIX
HedUHaAHCOBbIX aKTUBOB):

AN115 Intellectual property products

AN1153 Computer software, data and databases

AN11532 Data and databases

3TO U3IMeHeHue 8ausem Ha seauvuHy BBI1/YBI1, HayuoHasnbHO20 00X00a, HAUUOHAbHbLIX
cbepexceHul u Yyucmol cmoumMocmu Kanumasa, HO He 87udem Ha Yucmoe
KpedumosaHue/3auUmMcmeosaHUe.

Kpome TOro, B KayecTse Nnpomn3BeaeHHOro HednMHaHCOBOro aKTMBa B pasgen "KomnbloTepHoe
nporpammHoe obecneyeHune" nobaBNeH UCKYCCMBEHHbIU UHMeENAeKm:

AN11531 Computer software, including artificial intelligence systems

AN11531ow1 Artificial intelligence
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2 Konuenmyanwvnoie usmenenus ¢ CHC 2025
2.1 OcHosnvie

2.1.2 UicmoweHue (depletion) yunTbiBaeTca B Ka4ecTBe 3aTpaT Ha
NPOW3BOACTBO HapsaAy ¢ noTpebaeHnem ocHOBHOro KanuTtana (depreciation)
npu pacyete YBI 1 Apyrux YMCTbIX NOKa3aTenen.

3TO U3MEHeHUe 8saudaem Ha seauvuHy YBI1, yucmoao HaUUOHAIbHO20
0oxo0a u Yyucmeix cbepexceHul, HO He 8sUudem Ha Yyucmoe
KpedumosaHue/3aumMmcmeosaHue usau Yucmyr Cmoumocms Kanumasna.

2.1.3 Yucmeili 0oxo0 Ha Kanumarn (net return to capital), ncnonb3yembiii B
NPOU3BOACTBE, BKAOYAETCA B CTOMMOCTb BbINYCKa AN HEPbIHOYHbIX
npou3gooumerieli, TAaKNX KaK OpraHbl FOCYAapCTBEHHOIO ynpaBaeHUs.

3TO U3IMeHeHue 8ausem Ha seauvuHy BBI1/4YBI1, HayuoHanbHO20 00x00da
N, B C/ly4ae NPou3BOACTBA OCHOBHbIX GOHA0B A1 COOCTBEHHOTO
MCNONIb30BAaHUA, Ha BENIMYUHY cbepexceHul u Yyucmol cmoumocmu
Kanumaria, Ho He 87Ufem Ha Yyucmoe KpedumosaHue/3aumcmeosaHue (Kak
Ha HaLUMOHa/NbHOM, TaK U Ha YPOBHE CeKTopa).
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2 Konyenmyanwvnoie usmenenus ¢ CHC 2025
2.1 OcHosnvie

2.1.4 Bca npoOdyKuusa ueHmpanbHo2o 6aHKAG PpacCMaTPMUBAETCA KakK HEPbIHOYHAA
u nompebasemca ueHmpasnabHbiMm 6baHKom. NnaTtexkn GUHaHCOBbIX KOPNOPaALUH,
CBAAI3AHHbIE C pe2ysIAMuUBHbIMU YCay2amMmu, TeENePb PaCCMaTPUBAIOTCA Kak meKyujue
mpaHcgepmeol, a HE Kak NaaTexu 3a YCayru.

9TO U3MEHEHUE yBenmnvmBaeT 406aBEHHYO CTOMMOCTb GUHAHCOBbIX
Koprnopauuii n, COOTBETCTBEHHO, 8a1uUdem Ha seau4uHy BBI1/4YBI1 u HayuoHas1bHO20
0ox00d, HO He OKa3bl8aem 8/UAHUA HQ HAUUOHAIbHble cbepexteHus, Yyucmoe
KpedumosaHue/3auMcmaeo8aHuUe Usau Yucmyro CmoumMocms Kanumand.
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2 Konuenmyanwvnoie usmenenus ¢ CHC 2025
2.1 OcHnosnvle

2.1.5 Bo30bHo819emMble UCMOYHUKU 3Hepauu NPU3HaTCA B KAYeCTBe aKTUBOB
(ecnn oHM ewe He oTparkeHbl B CTOMMOCTM 3eM/IN). ITO U3MEHEHMUE 8/1UAEM HA
g8esIUMUHY YUCMOoU cmoumMocmu Kanumasa, Ho He Ha Apyrue KAK4veBble arperarhbl.

2.1.6 B OTHOLIEHUW MPUPOOHbIX pecypcos NPUMEHAETCA NoAXoa, "pa3oesneHus
aKmugos", Npu KOTOPOM 3KOHOMUYECKME BbIroAbl PacnpeaenatoTca Mexay
topuaNYeCcKMM cCoO6CTBEHHMKOM aKTUBA M ONepaTopom (A00biBatOLLUM
npeanpuaATnem). 3To U3MEHEHUE He 8/1UAEeM HA 8e/IUYUHbI KOKUX-1Ub0 Ka4veasbix
az2pe2amos Ha HaUUOHA/IbHOM YPOBHeE, HO U3MeHAem pacripedesneHue
COOTBETCTBYIOLLMX AKMUBOB M0 CEKMOPAM.

MockBa 2025 .
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2 Konuyenmyanwvnote usmenenusn ¢ CHC 2025
2.2 Ymounéunvle pyxosoocmea no npuHyunam u mMemoooniocuu OyeHKu

2.2.1 PekomeHayeTca npeanoyYTUTENbHOE NCMNO/Ib30BaHME TEPMUHA '0OMeEeHHaA
cmoumocms"?! (“exchange value”), onpeaensemoro Kak "cToMMoCTb, N0 KOTOPOM TOBapbl,
YCAYTW, TPYA UAN aKTUBbI GaKTUYECKM 0OMeHMBAOTCA (MeXKAay ABYMA HE3aBUCUMbIMMU
CTOPOHaMM) NAnM MoryT bbITb 0bMeHeHbl Ha AeHeXHble cpeacTBa’’, B KauecTBe OCHOBHOTIO
NPUHLUMNA OLUEHKN COENOK.

MoHAaTuA "obmeHHas cmoumocms“n "poiHoyHas yeHa" (“exchange price”) 6bonee yeTko
onpeaeneHbl Ana nepexoaa K HabagaeMbIM PbIHOYHbIM LEeHaM KaK K NpeanoyYTuTeIbHOMy
MeToAyY OLLEHKWU CAENOK.

2.2.2 lna nony4yeHMA OLEHOK onepauunin, SKBUBANIEHTHbIX PbIHOYHbIM, pEKOMEHAYETCA
NCNo/sb30BaHne Hab1ro0aemMbix PbIHOYHbIX UEeH, HO TOJIbKO Npu cobntoaeHnm
COOTBETCTBYHOLMX PbIHOYHbIX YC/10BMI. [locieaHee KacaeTcs BOMPOCOB, CBA3AHHbIX CO
3penocmoto (yposHem pa3sumus) pbIHKO8 /NN UCKAX(eHUAMU PbIHKA, BbI3BaHHbIMM,
Hanpumep, rocyaapCcTBEHHbIMU MHTEPBEHLMUAMMU. ITO HE CBA3bIBAETCA CO CTPYKTYPOW
PbIHKa: KOHKYPEHTHbIN, MOHOMOJIMCTUYECKUIN, OSTUTONMONNCTUYECKNIA, MOHOMNCOHUYECKUN
PbIHOK M T. 1.

1 06meHHan ctoumocTtb, CHC 2008, c.747
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2 Konuenmyanwvnwie usmenenus ¢ CHC 2025
2.2 Ymounéunvle pykogoocmea no npuHyunam U Memoooaocuu OyeHKu

2.2.3 Ucnonb3oBaHue NOHATUA npusedeHHolU cmoumocmu byoyuwux KanumasbHbIX

yCslye B Ka4ecTBe TeKyLL,en onepaumoHHOM CTOMMOCTUN ANA OUEeHKU He(hUHAHCOBbIX
aKmMueos.

3TO MOXHO aNNPOKCMMMPOBATL C MOMOLLLbIO MeTo4a HENPEPbIBHOW MHBEHTaPM3aLLUMK
(MHW) pna 6onblIMHCTBA OCHOBHbLIX (hOHO08 U rnpusedeHHol cmoumocmu byoywel
pecypcHoU peHmMbl 019 Hernpou38eo0eHHbIX MpuUpoOHbIX pecypcos. B yacTHOCTU, AatoTcA
6onee noapobHble peKoMmeHAaUMKn No OLEHKE MUHEPAIbHbIX U SHEPTreTUYECKUX PECYPCOB.
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2 Konuenmyanwvnoie usmenenus ¢ CHC 2025
2.2 Ymounéunvle pykogoocmea no npuHyunam U Memoooaocuu OyeHKu

2.2.4 BKAtoYeHbl gasibHerLwmne ymoyHeHUs Nno OLeHKe psaga CoCTaBASIoWMX Npu
NPMMEeHeHUn Mmemood CyMMbl 3ampam:

— 3aTpaT TPpyAa CO6CTBEHHUKOB M Y1€HOB CEMEN HEKOPMOPUPOBAHHbIX NPeANnpPUATUN,
— obbema ycnyr KanuTtana, BKJIOYaeMOro B YYeT,

—  CTaBKM, MPUMEHSAEMOM NPU OLLEHKE YMCTOro A0X04a Ha KanuTaa, UCNOoNb3yemMbli B
NPoOn3BOACTBE

—  BKJIIOYEHME PeHTbl, NoAneXKallen ynaaTte 3a UCnosib3oBaHUe (apeHa0BaHHOro)
KanuTana, UCnosib3yemoro B Npoun3BO/CTBE.

3TOT BONpOC byAeT 3aTparMBaTbCA B Aa/IbHENLLEM U3/TOKEHUN.

2.2.5 YTO4YHEHO NOHATNE HOMUHAAbHOU cCmoumMocmu w npuBeaeHbl pa3bACHEHUA MO
N3ImMepeHnto HOMMUHAJ/IbHbIX 3HAYEHMM NO 6ECKYI'IOHHbIM UIN UEHHbIM 6yMGZGM (0[0)

3Ha4YnNTE/NIbHbIM AUCKOHTOM, @ TdKKE UHbIM A0/ITOBbIM MHCTPYMEHTAM, MO KOTOPbIM HE
HA4YUCNAKOTCA NMPOLUEHTDI.
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2 Konuenmyanvnwie usmenenus ¢ CHC 2025
2.2 Ymounénnvle pyko8oocmea no NpUHYUNam U Memooo102Uu OYeHKU

2.2.6 NMpueepeHa bonee noapobHaa nHbopmaumna ob asrbmepHamMuUBHbIX
Memo00s102UAX OUeHKU S3KOHOMMNYECKUX ONMepaLun U Nno3nuuin 3a npeagenamm
nHTerpupoBaHHom ocHoBbl CHC. OcobeHHO 3TO KacaeTca Heornsiayusaemol domawiHel
pabomesi (N0 NPON3BOACTBY YC/YT) U Yes108e4eCKo20 Kanumand.

2.2.7 bonee nogpobHo paccmaTtpuBaeTca 83aumocsadb mexcoy CHC u cmaHoapmamu
(KopnopaTnBHOro) byxeasmepcKoz20 y4ema B KOMMEPYECKOM U rOCYAapPCTBEHHOM CEKTOPaAX,
B YaCTHOCTU, B OTHOLLIEHNM OLEHKMU SKOHOMUYECKMX onepaLunii n 3anacos/nosnumii.
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2 Konuenmyanwvnwie usmenenusn ¢ CHC 2025
2.3 /Ipyeue konyenmyanvtvle U3MEHEHUS]

2.3.1 Ucnamckue ¢puHaHcel. B rnaBe 26 CHC 2025 ropa gaetca KpaTKkoe onucaHume
OCHOBHbIX GUHAHCOBbLIX MHCTPYMEHTOB, MCNONb3YEMbIX B UCIAMCKMX GUHAHCAX, KHOYEBbIX
3KOHOMMYECKNX areHTOB, AENCTBYHOLWMNX B UCTAMCKMX GUHAHCAX, U peKoMeHaaumMm no
NPUMEHEHUIO KOHLUEMNUMU SKOHOMUYECKOMN COBCTBEHHOCTU B UC/TAMCKMX GUHAHCAX.

2.3.1 HebopmanbHaa sKoHoMuUKa. TnaBa 39, nocBAweHHasas HepOpPMasibHON SKOHOMMUKE,
npuMBeaeHa B COOTBETCTBME C NOC/IEAHUMU PE30NOLNAMM MO HEPOPMANbHON SIKOHOMMUKE,
NPUHATBIMKU MeXayHapoaHoM KoHpepeHuuen ctatuctmkos Tpyaa (MKCT).

03.09.2025 MockBa 2025 . .



2 Konuenmyanwvnoie usmenenus ¢ CHC 2025
2.3 Jlpyeue konyenmyaivHvie USMEHEeHUs

2.3.1 lokazamenu, paccyumesisaemsie Ha yucmol (net) ocHose. B CHC 2025 roaa
H6onblle BHUMAHUA yaenaeTca nokasaTenam 4YncToro goxoaa. B yactHocTu, npmpocT
(n3meHeHne) obbema yucmoeo s8BHympeHHe20 rnpodykma (YBI1) onpenenaeTcsa B KA4ecTBe
KOHUENTYabHO NPeAnoYTUTE/IbHOro NOoKa3aTena 3KOHOMMYECKOTO POCTa, KOTOPbIN He
3aMEHSET, a A0/IKEH UCNOJIb30BATbLCA HAPAOQY C OUEHKAMU U3MeHeHUA 0bbema BasioBOro
BHyTpeHHero npoaykKrta (BBI1). B CHC 2025 roga 4Bl onpegendaetca Kak BBI1 3a BblueTom
M3HOCA U UCTOLWLEHNA NPUPOAHbIX PECYPCOB.

03.09.2025 MockBa 2025 . .



3 Ymounenua cmamucmuueckux eOuHuy u CeKmopoe
3.1 emanuzauus unopmavyuu

3.1.1. BCHC 2025 roaa 6onblie BHUMAHUA YOENSAETCA 80MPOCAM, CBA3AHHbIM C
(MamepuanbHbiMm) baiaeononyyuem. B 3Ton cBA3M BeCbMa aKTyaIbHOM CYUTAETCS
pacnpeaeneHHan no rpynnam AoMallHUX X03AUCTB MHGOPMaALLMA O AoX0oAaX, NoTpebeHuH,
cbeperKeHmnAX U UMYLLECTBE AOMaLLIHMX XO35UCTB.

Takmm ob6pazom, CHC 2025 roaa BKItOHaET CMaHOApPMHYyo pa3busky
(ckoppekmuposaHHo20) pacnonazaemozao 0oxo0a, nompebaeHus, cbepexceHuUa u
6o2amcmea no 0eyusbHbIM 2pynnam Aoxoa0B 1 6oratcTesa 1, N0 BO3MOXHOCTU, pe3ybTaTbl
Ansa BepxHux 5% mn 1% gomallHMX X03AUCTB.

B KauecTBe 00rMos1HUMeEs1bHbIX PEKOMEHAYETCA TaKXKe NPeACcTaBUTb as1bMmepHamMuUB8Hble
2pynnuposKU NO OCHOBHbIM MCTOYHMKAM [A0X0A3, TUNY AOMAaLLHEro Xo3ancTea, KUAnNLWLHOMY
CTaTyCy M BO3pacTy OCHOBHOIO NuMLa.
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3 Ymounenusa cmamucmuueckux eOunuy u ceKmopoe
3.1 Jlemanuzayus ungpopmayuu

3.1.2. B uenax coBepLUEHCTBOBAHUA yYeTa BAMAHUA r10b6anmsaummn Ha usmepeHme
3KOHOMMYECKOM aKTUBHOCTU 8 KaYecmae cmaHOapmMHbIX BBOAATCA 2pynnupo8KU eOuHUY
cekmopa Kopropayuli, a UMEHHO:

* M0 KOpnopaumsm, KOHTPOANPYEMbIM NMHOCTPAHLLAMMY,
*  rOCyAapCTBEHHbIM KOpRopauuam, 1
*  HAUMOHA/IbHbIM YaCTHbIM KOpHopaLuaAM.

CHC 2025 Takke pekomeHOyem 8bi10€es1Mb B Ka4yeCcTBe CTaHAaPTHbIX CTaTen
HaUMOHANbHbIE YaCTHblie KOPNOPALWKN U TOCYAAPCTBEHHbIE KOpropauuu, 8xoo0aujue 8
omeyecmaeeHHble MHO20HAYUOHAbHbIe 2pynnbl npednpuamud.

3TN rPYNMUPOBKU TaKKe A0NKHbI ObITb BK/IHOYEHbI, €C/IN 3TO YMECTHO, B PaCLUMPEHHbIE
TabAnUbl PECYPCOB N UCMOIb30BAHUA B Ka4YecTBe A0MNO/IHUTENbHDIX.

MockBa 2025 .
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3 Ymounenua cmamucmuueckux eOuHuy u CeKmopoe
3.1 emanuzauus unopmavyuu

3.1.3. Mexay CHC n PINBb7 cornacoBaHo onpeodeneHue KOHMposa (Hag npeanpusatmem),
KOTOpoe onpeaensaerca Kak ''crnocobHocme onpedenames obWyo KOprnopamusHyH
nosUMUKy Kopriopayuu'. B cnydae yacmHo20 KOHMposA "KOHTPOb ONpeaenaeTca nyTem:

a) OTHOLUEHWM NpAMbIX UHBeCMuUyul, Koraa MHBeCTop Bnageet bonee yem 50
NPOLEHTAMM FONOCOB B NPeAnpPUATUM NPAMOro MHBECTUPOBAHUA; U

(b) oTHOLWIEHMA KOCBEHHbIX MPAMbIX UHBECMUUUU, BO3HUKAOLLIME B pe3y/ibTaTe
BNaeHMNA NPaBOM roaoca B O4HOM NpeanpuaATMN NPAMOro MHBECTMPOBAaHUA, KOTOPOe
BNajeeT NPaBOM ro/ioca B APYyrom nNpeanpuatumn (npeanpuatuax) — To ecTb, KOCBEHHO Yepes
LEeno4YKy KoHTpona".

3.1.4. Ana cTpaH, B KOTOPbIX NPUCYTCTBME e0UHUY, CrneyuasnbHo20 Ha3Ha4YeHUA ABNAETCA
3HauntTenbHbiMm, B CHC 2025 B KauecTse A0ONO/IHUTENIbHOW MHPOPMALLMN PEKOMEHAYETCA
oTaeNbHOe 0603HaYEHNE TaKMX eAMHUL, B COCTaBe NYHKTA 'B TOM ymcae". lanbHeunwwas
pa3bunBKa CEKTOPOB A4 AeATENbHOCTU, CBA3AHHOM C PUHAHCOBBLIMU TEXHONOTMMAMM
(puHTEX), pEKOMEHAYETCA B KAYECTBE AOMNONHUTENbHbIX CTaTeW ANA CTPaH, rae 3Ta
AEeATEeNbHOCTb ABNAETCA 3HAYUTENBbHOMN.
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3 Ymounenus cmamucmuueckux eOunuy u cekmopoes
3.2 Cmamucmuyeckue eOuHuybl

3.2.1 B CHC 2025 coaepKaTtca 4OoNONAHUTE/IbHble peKOMeHAALMM NO MPUMEHEHUIO
KOHUEenuum npednpuamuli u 3a8e0eHull B COOTBETCTBYIOLLIMX YaCTAX MHTETPUPOBAHHOMN
OCHOBbI CUCTEMbI HALUMOHANbHbIX CYETOB.

Bonpoc 0 cooTBETCTBYHOLEN CTAaTUCTUYECKON eANHULIE AN1A COCTaB/IEHMUA HAaUMOHAbHbIX
c4yeToB OblN BK/IHOYEH B NOBECTKY AHA uccnegosaHmint CHC (CHC 2025, npunoxkeHune 5).

3.2.2 B CHC 2025 TepMuH «eQuHuUYbl crieyuasnsbHo20 HA3Ha4YeHUA» 3ape3epBmMpoBaH ans
eanHUL, C poanTenaMmu-HepesngeHTamm. B To Bpemsa Kak Takme eaAnHULbI C poanTenamm-
pe3naeHTamm ob6blYHO HEe MMEKOT aBTOHOMMU B MPUHATUN PELLUEHNIN N, C/IeA0BaTe/IbHO,
obbegnHeHbl C HUMUN

HeKoTopblie 13 3TUX eAUHUL, MOTYT GaKTUYECKM MMETb aBTOHOMMIO B MPUHATUN
PELLUEHUM U B 3TUX CAYYaAX A0NXKHbI PaCCMaTPUBATLCA KaK OTAe/IbHbIE
UHCMUMYYUOHAsbHble eOUHUYbI. TeM HE MeHee, Takue eANHULbI, 3aPerMcTPMpPOBaHHbIE Ha
TOMN K€ SKOHOMMUYECKOU TEPPUTOPUM, YTO U NX MAaTEPUHCKME KOMMAHUW, AO/IKHbI
onpeaenATbCA HE Kak eAMHULbI CNEeLUManbHOro Ha3Ha4YeHMs, a No X BUAY AEATENbHOCTMU.
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3 Ymounenua cmamucmuueckux eOuHuy u CeKmopoe
3.2 Cmamucmuyeckue eOunuybl

3.2.3 B CHC 2025 npuBeaeHO pyKOBOACTBO MO onpeaesieHno U pexxmmy mpacmos u
aHAs102UYHbIX ys108 dKMueos, Haxo4ALWNXCA no4 yrnpasaeHneEmM TpeTbuUX 11U, YTOYHeH
NnopAAOK onpeaeneHnA MHCTVITyLI,MOHaI'IbHOﬁ HEe3aBNCMMOCTU U KJ'IaCCM(I)MKaLI,VIFI TPacCTOB,
MHBECTULMNOHHDbIX CI)OH,EI,OB U NEHCUOHHDbIX CXEeM.

Ipactbl — 370 COrJ1aLLEHNs, B COOTBETCTBUM C KOTOPbIMU 3KOHOMUYECKUI areHT
(B0BepUTEIbHbINA YPaBASIOLLMIA) BNafeeT uMyLecTBOM (HO He 9KOHOMUYECKOU
COOCTBEHHOCTbIO) B KA4ECTBE ero HOMUHasIbHOIo BnajesbLa Ha 61aro 04HoOro nim HeCKOJIbKuX
beHechumapos. Vix pabora 3aKmoYaercs B XpaHEeHUH, YpaBaeHUN v aAMUHNCTPNPOBAHNN
CPEACTB B TpacTe OT UMEHM y4peaunTens (cosgarens 1pacra). Vix 0b693aHHOCTU B Ka4ecTBe
J0BEepPUTESIbHOIO YrpPaB/AoLLEro Tpebyror, YyTobbl OHM [EeNCTBOBANIN B MHTEPECAX
beHehuimapoB Tpacrta. [JoBepuTesibHbIN YrpaBstoLmMi OCYLLECTBISET Ha[30p 3a
pacnpegeneHnem cpecTB Tpacta cpeaun beHehumapos.
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3 Ymounenua cmamucmuueckux eOuHuy u CeKmopoe
3.2 Cmamucmuyeckue eOunuybl

Bblaenaerca HecKosbKo 8uoos A40BEePUTE/IbHDLIX YNPaBAAKOLWKNX, a COOTBETCTBEHHO U

mpacmos:

. Moneuntenn 61aroTBOPUTENbHBIX OPraHM3aLuit

. NHBECTUUMOHHbIE AOBEPUTENbHbIE YNPaBAALOLLME
. [loBepuTenbHble ynpaBaAoLLne-NpeeMHUKM

. KopnopaTuBHble AoBepUTE/NbHbIE YpaBasaowme
. KoHKypcCHble ynpasasatowme

3.2.4 CHC 2025 coaep*ut peKkomeHgauum no y4yeTy YCAyr ro yrnpasaeHuro akmusamu,
NpPeaoCTaBAAEMbIX KOpropauuamu, npuHUMarowWumu oerno3dumel. [opaaoK yyeTa 3aBUCUT OT
TOro, KTO HECET PUCKU M BbIFro4bl OT MHBECTUPOBAHHbIX CPeaCcTB: Koprnopauus,
NPUHUMAOW,AA AenN03UTbl, MM MHBECTOP, a B NOC/IegHEeM C/ly4ae 3TO 3aBUCUT OT TOrO,
MHBECTUPYIOTCA NN CPeaCcTBa OT MMEHU O4HOIO MHBECTOPA UM HECKONIbKUX MHBECTOPOB.
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3 Ymounenua cmamucmuueckux eOuHuy u CeKmopoe
3.2 Cmamucmuyeckue eOunuybl

3.2.5 B cnyyae neHCUoHHbIx cxem ¢ Heckonbkumu pabomodamenamu B CHC 2025 pa3bscHaeTcs,
4YTO MAaKUe cxemMbl TaKXKe MOTyT NpeAcTaBAATb COO0OM omoesibHble UHCMUMYyUUOHAsAbHble eOUHUUbI,
rAe HeEBO3MOXHO BO3/10KUTb OTBETCTBEHHOCTb 3a Itob6on AednumT nam npoduumT Ha OAHOTO
paboTtoaaTens.

[TeHcnoHHbIE 0053aTe1bCTBAa BO3HMKAIOT, KOrga pabotogatesis Mm rpaButesibCTBO 0053bIBAKOT UITN
MOOLLPSIOT Y/IEHOB JOMALLHMX XO3SWCTB y4aCTBOBaThb B CXEME COLMANIbHOIO CTPaxoBaHus, KOTOpas
obecrieunt J0X04 npu Bbixoge Ha neHcmio. OHM TakxKe MOryT BO3HUKaTh B CBS3U C KOJIIEKTUBHbIMM
He3aBUCUMbIMY OT paboTogarenis cxeMamu, TaKUMK KaK CXeMbl 415 CaMO3aHSATbIX iny (5.174).

Cmpaxos8as Koprnopayusa MOXKeT 33 onpeaesieHHYI0 NAaTy COrNMacuUTbCA HE MOsIbKO yrpasname
NEHCMOHHOM CXEMOWM, HO U 83AMb Ha cebs c8A3aHHbIE C Hell pUCKU. 9TO MOXeT bbITb caenaHo B
KOHTEKCTe OKa3aHWA AaHHOM YCAYyrn No paay CXeM B COBOKYMHOCTM B paMKax Tak Ha3blBaeMOM cxembl
C HeCKonbKUMU pabomodamensamu.

Bo MHOrnx nogobHbIx cxemax cmpaxosas Kopropayua bepem Ha cebs omeemcmeeHHOCMb 3a
ynpassneHue cpedcmeamu, HaxodAWMMUCA B ee PacropaXKeHUU, C TeM YTobbl obecneymnTb
[OCTaTOYHble CPpeAcTBa A5 BbINO/IHEHMA NEHCUOHHbIX 06A3aTeNbCTB U COXPAHUTb U3NULLEK, KOTOPbIN
OHa MOXKET COXpPaHUTb. ECnM OHa He B COCTOAHUM BbIAENNTb A0CTAaTOYHbIE CPeACcTBa A5 BbINAAThI
NeHCMIN, TO UMeHHO 3Ta PUPMa, a He NepBOHAYaNbHble paboToaaTenu, HeceT OTBETCTBEHHOCTb 33
BO3MELLLEHME Pa3HULbI U3 CBOMX cOBCTBEHHbIX pecypcoB (24.95).
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3 Ymounenusa cmamucmuueckux eOunuy u cekmopoe
3.2 Cmamucmuyeckue eOuHuybl

3.2.6 B CHC 2025 yTouHAeTcA, YTo UHBECMUYUOHHbIE (hOHObI AONKHbI ObITb OTHECEHbI K
CEeKTOPY HeEPMHAHCOBbIX KOPNopaLWUin, eCv OHMU NPENMYLLLECTBEHHO BAAAEIOT U
HenocpeACTBEHHO CAALOT B apeHAay XUAbe U/UIN KOMMEPYECKYIO HEABUXKMMOCTD, U,
COOTBETCTBEHHO, 02PAHUYUBAKOM CB80K) OCHOBHYIO 0eAmesibHOCMb MPou3800CMBOM
HegUuHaHCco8bIX ycayz. Knaccndukauma uHeecmuyuoHHbIX poHO08 Hedsurcumocmu bbina
nobasneHa B nporpammy nccneagosanmnim CHC (CHC 2025, npunoxkeHue 5).

NHBeCTULMOHHbIE GOHAbI, KOTOPbIE HANPAMYO MHBECTUPYIOT B Opyaue HeghUHaHCo8bIe
AKMuUBbl, TAKME KaK KPUNTOAKTMBbI, 30/10TO U APYrMe LieHHble MEeTaNbl UK
BbICOKOK@YeCTBEHHbIE BUHA N BUCKU, KNAaCCUDULIMPYIOTCA KaK MHBECTULMOHHbIE GOHAbI, HE
omHocauwueca K poHOoam 0eHexcHoz0 pbiHKa (Money market funds, MMF), notomy 4To
OCHOBHaA YacTb UX AOXOAHOCTU OT MHBECTUPOBAHHbIX aKTUBOB OyAeT OTHOCUTLCA K
XONIANHIOBOM NPUOLINK, @ HE COCTOUT U3 NPOMN3BOACTBA HEPUHAHCOBLIX YCAYT.
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3 Ymounenua cmamucmuyeckux eOuHuy u ceKmopoe
3.2 Cmamucmuyeckue eOuHuybl

3.2.7 B CHC 2025 pononHuTenbHO YTOYHAETCA onpeaesieHue
NHCTUTYLMOHANIbHOM HE3ABUCMMOCTU X0/10UH208bIX KOMIAHUU U 20/108HbIX 0¢hUCO8;
pa3invyne mexay Xo/NANHroBbIMM KOMMNAHUAMU U TONOBHbIMU OPMcamm no
CPaBHEHMIO C APYrMMMN TUNAMU eAUHUL; N Pa3andmne mexay XonAnHroBbIMU
KOMMNAHMAMMU N TOIOBHbIMU ODUCAMMU.

CywecTByeT 084 cosepweHHO pa3HbIX mura e0uHUl, KOTOpble 4YacTo Ha3biBalOT
X0/10UH208bIMU KOMMAHUAMU.
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3 Ymounenua cmamucmuyeckux eOuHuy u ceKmopoe
3.2 Cmamucmuyeckue eOuHuybl

Bo-nepBbix, 3TO 20/108HOU 0GhuC, KOTOPbIN OCYLLECTBAAET BUAbI AATENBHOCTH,
onucaHHble B MCOK Rev.5 (1 B Rev.4) B pa3zaene N, Knacc 7010:

"Haz30p U yripaBrieHne ApyruMu rMogpasaeneHnamMu npeanpusaTUs nitu rpynris
npeAarnpusaTHi, T. €. BbINOJSIHEHNE DYHKLUMIA rofl0BHOIO oguca; BbIMOSIHEHNE (DYHKLMA 110
cTparern4eckomy unim opraHn3aLUnoHHOMY MIaHNPOBAHUIO M MPUHATUIO PELLEHNA B KOMIaHN
WITN Ha NPEANPUITAN; OCYLLECTBIIEHNE OrepaTNBHOIO KOHTPOJIS M YrpaBieHne TeKyLLen
AeaTesIbHOCTbH0 COOTBETCTBYIOLLMX MOAPA3AENEeHNA. TN BUAbI AEATENIbHOCTUN O4NHAKOBbI
HEe3aBUCUMO OT TOro, Kakne BuAbl 4eSTeJIbHOCTY BbIINOJHSAIOT YPaBISEMbIE e4NHULIbI
(pHaHcHpoBaHme, rMpPon3BOACTBO, TOProBas U 1.4.)."

Takne eAUHULbI OTHOCATCA K cekmopy HECbUHOHCOBbIX KOpI'IO,DGL{Ulj, 3d UCRZTIOYHEHUNEM
c/21lydaes, KOorga sce niun H6ONbLIMHCTBO UX A04YepPHUX KOMMNAHUW ABNAIOTCA CI)I/IHaHCOBbIMI/I
Kopnopaunamm, n B 3STOM Caydae OHU PACCMAaTPUMBAIOTCA MO COMMalleHMo Kak (,f)UHGHCOBble
ecriomMmoecameribHble opeaHuU3ayuu 8 cekmope CbUHGHCOGbIX KOpI'IO,DGL{Ulj.
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3 Ymounenua cmamucmuyeckux eOuHuy u ceKmopoe
3.2 Cmamucmuyeckue eOuHuybl

BTopon TMn eaAnHULbI, X010UH20805 KOMMNAHUA — 3TO eAMHWNLA, KOTopasa BRageeT
aKTUBaMM A0YEPHMUX KOpNOpPaLUnin, HO HE OCYLLECTBIAAET HUKAKOM YNPaB/IEHYECKOM
NeATeNIbHOCTMW.

[leaTenbHOCTb XONAMHIOBbIX KomnaHu onmncaHa B MCOK Rev.5 B pa3aene L Knacca
6421 (MCOK Rev.4 - 6420) cheayowmm obpasom:

"K aTOMy Knaccy OTHOCUTCS [1eSTe/IbHOCTb XO/IAMHIOBbIX KOMMIaHWUM, T. €. eAUHUL|, KOTOPbIE
BI1a/1€10T aKTMBaMu (B1afjeroT KOHTPObHbIMU MaKeTaMy KanuTana) O4HOMN Uit HECKOJIbKMX
JOYEPHUX KOMMaHWIA N eMHCTBEHHOM L|eJTbi0 KOTOPbIX SIBJISETCS BNafjeHNe [JOYEPHUMM
KOMMaHuamu. XongnHIoBble KOMMaHU1 3T0r0 Knacca He rnpegocTaBsioT HUKaKUX APYrux yeiyr
NPeanpusTUSIM, B KOTOPbIX MPUHAATIEXUT aKLIMOHEPHbIV KarnnTas, T. €. OHU He aMUHUCTOUPYIOT
1 He yrpasnswT APYrMMu noApa3aeneHnsIMy.

Takune egnHULbI BCcerga OTHOCATCA K ceKmopy (hUHaHCo8bIX Kopriopauyul v
PacCCMaTPUBAOTCA KaK K3MMmueHble (hUHAHCO8bIe YyYpexcOeHus, faxKe ecau Bce Jo4YepHue
Koprnopauumn ABnsaoTcA HepMHAHCOBbIMU KOPMNopaLUAMMU.
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3 Ymounenua cmamucmuyeckux eOuHuy u ceKmopoe
3.2 Cmamucmuyeckue eOuHuybl

na onpeageneHuA MHCTMTyLI,MOHaJ'IbHOﬁ HE3aBUCNMOCTU XONANHTOBbIX KOMMNAHUW U
FOZ10BHbIX O(I)MCOB peKoOMeHAYETCA PYKOBOACTBOBATbCA C/1e4YyHOLWUM:

= [0/210BHbIe OPUCHI BCEraa AO0MXKHbI PACCMATPUBATLCA KaK OTAE/IbHbIE
MHCTUTYLIMOHA/IbHbIE €ANHULLbI.

=  XonAMHroBble KOMOAHWUN, MPUHAAEXKalUMe HepPe3naeHTaM, BCeraa A0NKHbl
PACCMATPUBATLCA KaK MHCTUTYLIMOHAIbHbIE €ANHULLbI.

"  Hanunyume y XoNAMHIoBbIX KOMNAHUN HECKOJIbKUX POAUTENEN NN aKLUMOHEPOB
ABNIAKOTCA AOCTAaTOYHbIM AJ1 TOro, YTOObl eAnHMLA BblNa MHCTUTYLMOHAbHOM
eANHULEN.

= J1n5 XONANHIOBbIX KOMNAHWUM, MO/IHOCTbIO NPUHAANEXALNUX OAHOW eANHULLE-
pe3naeHTy, «OTCYyTCTBME PAaOOTHUKOB 1 BO3Harpa*kaeHme paboTHUKOB» He
ABNAETCA AOCTAaTOYHbIM KPUTEPUEM ANA BbIBOAA 00 OTCYTCTBUM
MHCTUTYLMOHA/IbHOW HE3AaBUCUMOCTMW.
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3 Ymounenua cmamucmuyeckux eOuHuy u ceKmopoe
3.2 Cmamucmuyeckue eOuHuybl

3.2.8 CHC 2025 yto4yHsieT pe3udeHmcmeo u yyem ornepayuli opcpuwiopHbix 6AHKOS.

OcbruopHoe 6aHKOBCKOE yupexeHne — 6aHK B 0GhLLIOPHOM GhMHAHCOBOM LIEHTPE, KOTOPbINA MMeeT
11PaBo MPOBOANUTb ONEPaLMM TONIbKO C APYrUMU aHATOMMYHBIMU YYPEXAEHNUIMU UITM UHOCTDAHHbIMM

rpeanpUsITUSIMA.

OgwopHbie 6aHKU, KOTOPble HE NPUHMMAIOT 06A3aTe/IbCTBA, BK/IIOYEHHbIE B AEHEXKHbIE
cpeacTBa B LUMPOKom onpeaeneHnm (M3), 1. €. TONbKO NPUHMMAIOT AEN03UTbl OT
Hepe3naeHTOB, KNaccnPULUMPYOTCH B AEHEKHOM N duHaHcoBom cTaTtuctuke (MFS) Kak
Apyrme pUHAHCOBbIE KOPMNOpPaLMK, B TO BPEMSA KaK 8 110c/1e008amesibHOCMU 3KOHOMUYECKUX
cyuemos CHC oHu KnaccnduumpyoTca Kak Kopropayuu, npuHUMarouwjue 0eno3umei.

OdLwopHbie baHKK, yupercoeHHbIe Uau 3ape2ucmpupoB8aHHbie 8 cCmpatxe,
PaccMaTPUBALOTCA KaK pe3udeHmbl 3mol CmpaHbl U BKAOYAKOTCA B COCTaB NOACEKTOpaA
Kopnopauuin, NPUHMMAOWMX Aeno3unTbl (Kpome LeHTpanbHoro 6aHkKa). EanHuubl aToro

NoAceKTopa ocyLecTBAAT PMHAHCOBOE NOCPEAHMNYECTBO B KauecTBe MX OCHOBHOIO BMAa
NeATeNbHOCTH.
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3 Ymounenua cmamucmuueckux eOuHuy u CeKmopoe
3.2 Cmamucmuyeckue eOuHuybl

3.2.9 B CHC 2025 copeprkaTtca pekomeHOaumm B OTHOLEHUN UeHmMpanu308aHHbIX
80/1FOMHbIX COHO308 10 yYemy 0eamesnbHOCMU HAUUOHAIbHbIX 2eHMCMa, B TOM Yncie
YCNIOBHbIX Pe3NAEHTCKUX egUHUNLL, B KaueCTBe pe3naeHTOB SKOHOMUK NX MeCTOHaXOXAeHUA,
C Tem YTOObI B Ka*KA0OM SIKOHOMUKE AEHEXKHbIE onepauumn c pe3angeHTammy BaatoTHOrO CO3a
OCYLLECTBAANUCD HAaUMOHA/IbHbIMM areHTCTBaMK (KOTOpble NO CBOen AeATE/IbHOCTU
HaNOMMHAIOT HALUMOHA/bHbIN LEHTPaNbHbIA BAHK), UMEoLWMMN COBCTBEHHbIE aKTUBbI U
obsa3aTennCcTBa.

B pamkax pekomeHaaumnm no LeHTpaam30BaHHbIM BantoTHbiM coto3am B CHC 2025
npeacTaB/ieHbl PeKOMeHAAUUM NO yYeTy HaUMOHANbHbIX areHTCTB, BK/KOYAA YCNOBHbIE
pe3naeHTHble eaMHULbI, KOTOPble PACCMATPUBAIOTCA KaK pe3naeHTbl SKOHOMMUK CBOEro
MeCTOHaxoXaeHua. Onepaunmn mexay HauMoHaAbHbIM AareHTCTBOM U PEe3UAEHTCKUMMU
eaANHNLLAMW OAHOW M TOW e CTPaHbI-4Y4/IEHA BA/IDTHOIO COK3a, PAacYeTbl MO KOTOPbIM
OCYLLECTBAAKTCA Yepes cHeTa B LEHTPAbHOM BaHKe BaAKOTHOrO CO3a, byayT y4MTbIBATLCA
B 6a/1aHCOBbIX OTYETAX HALMOHA/IbHOIO areHTCTBA ANA CTaTUCTUYECKUX Leneun m
PACCMATPMBATBLCA KaK onepaunmn n Nno3nummn mexay pesmaeHTaMmu.
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4 H3menenus 6 mepmunoiouu

B CHC 2025 npowusownu Becbma CyLecTBEHHble USMEHEeHUA 8 mMepMUHO102uUU,
BO3MOXHO, Hanbonee 3HaYnTE/IbHbIE 33 BeCb nepumo ncnonb3osaHusa CHC B
KayecTBe meXayHapoaHoro ctaHaapTa (c 1953 roga).

N3meHeHnA Npon3oLWAN B HA3BAHMNAX OTAENbHbIX MEePMUHO8, B TOM Yuncne,
nokasameset. HeKoTopble N3 3TUX NepeMMeHOBaHMI NOTPEOYIOT AONONHUTENbHbIX

MOACHEHWUI COAEPKaHUA CAaMUX TEPMUNHOB.
Kpome Toro, usmeHeHsl Ha38aHus pAada cdemos CHC.

MockBa 2025 .
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4 Uzmenenus 6 mepmuHoiocuu

N3meHeHUA TEPMMHOB MOXHO YCZIOBHO pPa3aeninTb Ha Tpu rpynnbl (Tabanua 1.1).

K nepsol epyrine moXHO OTHECTU U3MEHEHUA B POPME MOJIHOTO riepeumMmeHo8aHUSA
mepmuHa CHC 2008, npnucsoeHna emy HOBOro Ha3BaHMA.

Bmopas epyrnna BKAOYAET NU3MEHEHMUS, BbI3BaHHble HEOOXOAMMOCTbIO YMOYHUMb
cooepxcaHue mepmuHa. Cneayet OTMETUTb, YTO HEKOTOPbIE YTOYHEHUA PaKTUYECKHU
6binn caenanbl ewe B nepesoae CHC 2008 Ha pyccKkum A3bIK.

Tpembs epyrnna KOPPEKTUPOBOK CBA3aHa C YTOYHEHNEM COAEePKaHUA NMoOHAMUA
"yucmoeo" ("net") nokasatens B CHC.

N3meHeHUss Ha3BaHMMN CHETOB B OCHOBHOM CBAiI3aHO C nepenmeHoBaHUEM

TEePMMHOB. [lepevyeHb M3MeHeHHbIX CYETOB NpeacTaB/sieH B Tabavue 1.2
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4 H3menenus 6 mepmunoI02uu
4.1 H3menenue mepmunos

Tabanua 1.1 — UameHeHua TepmmnHonormm B CHC 2025 no cpaBHeHuto ¢ CHC 2008

Tepmunbl CHC 2008

TepmuHbl CHC 2025

1. MNepeumeHosaHue mepmuHa (nokasamens)

MepBuuHbIA Aoxoa - Primary income

"3apaboranHbiii” goxopa - Earned income

Canedo nepsuyHeix dox0doe - Balance of primary incomes

Canedo "3apabomanHeix" doxodoe — Balance of earned incomes

Pecypcebl (cTopoHa cyeTa) — Resources

MNocrynneHusn (aoxoasl) - Revenues

Ucnonb3osaHme (ctopoHa cyeta) — Uses

Pacxopbi - Expenditures

MNorpebnenne ocHoBHOro kKanutana - Consumption of fixed capital

AmopTusauma (mepmuH byxzanmepckozo u puHaHCo8020
y4ema)," obecuenmnBanune", cHuKeHune ctoumoctu - Depreciation

Onnara Tpyaa - Compensation of employees

BosHarpaxgenue nuu, paboTtaowmx no Hamy - Remuneration of
employees

Yenyrm pmvHaHCOBOro nocpeaHUYecTsa, M3mMmepAaemMble KOCBEHHbIM
obpasom (YPNHUK) - Financial intermediation services indirectly
measured (FISIM)

"HesaBHble" PuHaHCOBbBIE yCAyrK NO ccypam u genosutam - Implicit
financial services on loans and deposits

(B) nocTtoaHHbIX LeHax — (At) constant prices

B o6bemHOM BbipaxkeHuwm - In volume terms

YCNOBHO MCYMCNEHHAA NAATA 33 NPOXXUBaAHWUE B COBCTBEHHOM
wunuuwe - Imputed rental of owner-occupied dwellings

HunnwHble ycnyrun, okasbiBaemble CO6CTBEHHUKY Xunba - Owner-
occupied housing services

Yucroie ownbku n nponycku - Net errors and omissions

Cratuctnyeckoe pacxoxaeHue - Statistical discrepancy

Toprosas HaueHka - Trade margin

Toprosas HaueHka - Distribution margin

03.09.2025
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4 H3menenusn ¢ mepmuHonouu
4.1 H3menenue mepmuros

Tabnnuya 1.1 — npogonxkeHne

Tepmunbl CHC 2008

Tepmunbl CHC 2025

2. YmouyHeHue Ha3zseaHua nokasamens

CKOppeKTMpOBaHHbINA pacnonaraembin aoxop - Adjusted disposable
income

Pacnonaraembiit 4OX0A, CKOPPEKTUPOBAHHBLINA HA COLMANbHbBIE
TpaHcdepTbl B HaTypanbHou popme- Disposable income adjusted for
social transfers in kind

Canbgo ToBapos/ycnyr/ToBapos u ycayr- Balance on
goods/services/goods and services

Canbpao BHewWwHeW TOprosam ToBapamu/ycnyramu/ToBapamm u
ycnyramum- Balance of international trade in goods/services/goods and
services

Bananc npopgykra - Product balance

BanaHc pecypcos u ucnonb3oBaHua npoaykta- Balance of the supply
and use of products

[loroBop apeHAabl NPUPOAHBIX pecypcos - Resource lease

[orosop apeHAabl NpUPOAHLIX pecypcos - Natural resource lease

MoKynku ryasmMana u MapKeTUHroBbIX aKTUBOB 3@ BbIYETOM NPOAaX
- Purchases less sales of goodwill and marketing assets

MpuobpereHun ryaBuana 1 MapKeTUHIroBbIX aKTUBOB 33 BbIYETOM
npoaax - Acquisitions less sales of goodwill and marketing assets
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4 H3menenusn ¢ mepmunonouu
4.1 U3menenue mepmunos

Pewo

Tabnnuya 1.1 — npogonxkeHne

TepmuHbl CHC 2008 Tepmuubl CHC 2025
3. U3meHeHusA 8 C8A3U C ymoYHeHuem noHamusa "yucmoao” (net) nokasamens

Yucrbie nnarexu - Net fees Mnarexun 3a BbIMETOM ONNaTbl yenyr - Fees less service charges

FapaHTMK 3a BbIMETOM ONAaThl ycayr - Guarantees less service

Yucrbie rapanTum - Net guarantees
charges

CrpaxoBble NpeMumM, KpOMe NPeMMiA NO CTPAXOBAHMIO XKU3HU 33
BblueTom onnartbl yenyr - Non-life insurance premiums less service
charges

YucTbie CTpaxoBbie NpemMun, KpoOMe NPemMuii No CTPaxoBaHUID
wu3Hm - Net non-life insurance premiums

HPEMHH no nepecTpaxoBaHUIO 3a BbIYEeTOM OnAaThbl yCAyr -

Yucrbie npemuu No nepectpaxoBaHuio - Net reinsurance premiums , . .
Reinsurance premiums less service charges

Yucrbie oTYMCNEHMA HA couManbHoe cTpaxosaHue - Net social OTunCNeHUA Ha COUMaNbHOEe CTPAaXOBaHMe 33 BbIYETOM ONNaTbl yCayr
contributions - Social contributions less service charges
03.09.2025 Mocksa 2025 . 33



4 H3menenusn ¢ mepmunonocuu
4.1 U3menenue mepmunos

Tabnnua 1.2 — U3meHeHua Ha3BaHui cyetoB CHC 2025 no cpasHeHuto ¢ CHC 2008

Cyerta CHC 2008

Cyerta CHC 2025

Cyera pacnpegeneHms 40X0408
The distribution of income accounts

Cyera "3apaboraHHbix" goxoaos
The earned income accounts

Cuet 06pazoBaHua aoxoa08.
The generation of income account

Cuet obpazosaHusn "3apaboraHHbix" goxoaos
The generation of earned income account

Cyer pacnpegeneHua nepeUYHbIX A0X0408B
The allocation of primary income account

Cuet pacnpegenenus "3apaboranHbix” goxoaos
The allocation of earned income account

Cuer pacnpeaeneHunsa Apyrux nepBUYHbIX 40X0A08
The allocation of other primary income account

Cuet pacnpegenexua apyrux "3apaboraHHbix" goxoaos
The allocation of other earned income account

Cyeta nepepacnpeaeneHus OXo0A08
The redistribution of income accounts

Cuyeta TpaHCchepTHbIX AOX0A0B
The transfer income accounts

Cyet BTOPMYHOrO pacnpeaeneHna 4oXoa08
The secondary distribution of income account

Cuet TpaHchepTHBIX AOXOA0B, 3a UCKAKOYEeHUemM mpaHcphepmos 6
HamypansHol hopme
The income transfers other than transfers in kind account

Cuet nepepacnpepeneHnna 40X0A0B B HaTypanbHou popme

The redistribution of income in kind account

Cuet coynanbHbix TpaHcdepTos B HaTypanbHOU popme
The social transfers in kind account

CyeT UCNONb30BaHUA CKOPPEKTUPOBAHHOrO Pacnonaraemoro

Aoxoaa
The use of adjusted disposable income account

CyeT MCNoNb30BaAHUA PacnoNaraemoro A0Xo0Aa, CKOPPEKTUPOBAHHOIO HA
coumanbHblie TpaHchepTbl B HaTypanbHOM popme
The use of disposable income adjusted for social transfers in kind account

Cuet apyrMx uameHeHuit B o6beme akTMBOB
The other changes in the volume of assets account

Cuet gpyrux uameHeHuni B o6veme akTMBoB 1 obaszarenncrs
Other changes in the volume of assets and liabilities account
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4 H3menenusn ¢ mepmunonozuu
4.2 Uzmenenue nazeanuu cuemos CHC

CyeTa, Ha3BaHUA KoTopbix B CHC 2025 ocTatotcsa 6e3 nsmeHeHum

Cuet npou3BoOACTBA The production account

Cuet npeanpMHMMaTENbCKOro A0X043 The entrepreneurial income account
CueTt ncnonb30BaHUA A0XoAa The use of income account

CueTt MCNONBb30BaAHMA pacnonaraemoro agoxoaa  The use of disposable income account
CueT onepaymii ¢ KanutTanom The capital account

®duHaHCOBbIN cyeT The financial account

CueTt nepeoueHKH The revaluation account

BanaHCbl aKTMBOB M NACCMBOB Balance sheets

MockBa 2025 .

03.09.2025 40



- MexceocydapcmeeHHuvlil S
% \ExD) yoap N HHUY Buvicuas wikona skoHomuxku -
e cmamucmuyeckutl komumem CHI® N

Cnacubo 33
BHUMaHUel

03.09.2025 MockBa 2025 r. 41



	Раздел по умолчанию
	Слайд 1
	Слайд 2, План лекции 
	Слайд 3, 1 Общая характеристика СНС 2025 1.1 Определение СНС
	Слайд 4, 1 Общая характеристика СНС 2025 1.1 Определение СНС
	Слайд 5, 1 Общая характеристика СНС 2025 1.1 Определение СНС
	Слайд 6, 1 Общая характеристика СНС 2025 1.2 Изменение структуры СНС
	Слайд 7, 1 Общая характеристика СНС 2025 1.2 Изменение структуры СНС
	Слайд 8, 1 Общая характеристика СНС 2025 1.2 Изменение структуры СНС
	Слайд 9, 1 Общая характеристика СНС 2025 1.2 Изменение структуры СНС
	Слайд 10, 2 Концептуальные изменения в СНС 2025 2.1 Основные
	Слайд 11, 2 Концептуальные изменения в СНС 2025 2.1 Основные
	Слайд 12, 2 Концептуальные изменения в СНС 2025 2.1 Основные
	Слайд 13, 2 Концептуальные изменения в СНС 2025 2.1 Основные
	Слайд 14, 2 Концептуальные изменения в СНС 2025 2.2 Уточнённые руководства по принципам и методологии оценки
	Слайд 15, 2 Концептуальные изменения в СНС 2025 2.2 Уточнённые руководства по принципам и методологии оценки
	Слайд 16, 2 Концептуальные изменения в СНС 2025 2.2 Уточнённые руководства по принципам и методологии оценки
	Слайд 17, 2 Концептуальные изменения в СНС 2025 2.2 Уточнённые руководства по принципам и методологии оценки
	Слайд 18, 2 Концептуальные изменения в СНС 2025 2.3 Другие концептуальные изменения
	Слайд 19, 2 Концептуальные изменения в СНС 2025 2.3 Другие концептуальные изменения
	Слайд 20, 3 Уточнения статистических единиц и секторов 3.1 Детализация информации
	Слайд 21, 3 Уточнения статистических единиц и секторов 3.1 Детализация информации
	Слайд 22, 3 Уточнения статистических единиц и секторов 3.1 Детализация информации
	Слайд 23, 3 Уточнения статистических единиц и секторов 3.2 Статистические единицы
	Слайд 24, 3 Уточнения статистических единиц и секторов 3.2 Статистические единицы
	Слайд 25, 3 Уточнения статистических единиц и секторов 3.2 Статистические единицы
	Слайд 26, 3 Уточнения статистических единиц и секторов 3.2 Статистические единицы
	Слайд 27, 3 Уточнения статистических единиц и секторов 3.2 Статистические единицы
	Слайд 28, 3 Уточнения статистических единиц и секторов 3.2 Статистические единицы
	Слайд 29, 3 Уточнения статистических единиц и секторов 3.2 Статистические единицы
	Слайд 30, 3 Уточнения статистических единиц и секторов 3.2 Статистические единицы
	Слайд 31, 3 Уточнения статистических единиц и секторов 3.2 Статистические единицы
	Слайд 32, 3 Уточнения статистических единиц и секторов 3.2 Статистические единицы
	Слайд 33, 3 Уточнения статистических единиц и секторов 3.2 Статистические единицы
	Слайд 34, 4 Изменения в терминологии
	Слайд 35, 4 Изменения в терминологии
	Слайд 36, 4 Изменения в терминологии 4.1 Изменение терминов
	Слайд 37, 4 Изменения в терминологии 4.1 Изменение терминов
	Слайд 38, 4 Изменения в терминологии 4.1 Изменение терминов
	Слайд 39, 4 Изменения в терминологии 4.1 Изменение терминов
	Слайд 40, 4 Изменения в терминологии 4.2 Изменение названий счетов СНС

	Раздел без заголовка
	Слайд 41


