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1 Ymounenusa oxeama rsxonomuueckux onepauuii
1.1 Yuem onepayuii 6 uughpoeoii cghepe

= B CHC 2025 ropa coaep»aTtca AONONHUTENbHbIE PAa3bACHEHUA B OTHOLWEHUW y4eTa aAuUeH3ul
Ha npo2pammHoe obecrieyeHue, BKNOYAA Pa3inymne mexay NpomMeKyTOUYHbIM
notpebaeHnem 1 BaIOBbIM HAaKOM/JIEHMEM OCHOBHOIO Kanutana; 00s120CPOYHbIU 0oCmyn K
cepsepam U Opy2um pecypcam; cobcTtBeEHHOE NPOn3BOACTBO 0H60pyaA0BaHUA ANA
NHPOPMALMOHHbIX TexHonorum (UT); u mpaHcepaHuU4YHbIE MOMOKU.

= [lnamexcu 3a NOOMNUCKY Ha NpPorpamMmHoe obecneyeHmne paccMaTpPUBALOTCA KaK MOKYIKaA
ycsyau, 3a UCKAOYEHUEM C/Iy4aEB 00/120CPOYHbIX AUUEH3UU Ha NporpamMmHoe obecrnedyeHue,
pa3smelleHHoe B 06/1a4HbIX LeHTpax 06paboTKM AaHHbIX, MO3BO/IAIOT pacCMaTPMBaTb 3TO
nporpamMmmHoe obecnevyeHmne Kak GKmusbl ross6308amers.

= [lOCKO/IbKY OCHOBHbIE NOCTABLUMKN 061a4HbIX BbIYUCAEHUN UMEIOT rNobanbHble CeTH
BbIYUC/INTENbHbBIX MOLLHOCTEN U KIMEHTOB, AAOTCA PEKOMEHAALUMUN MO UBMEPEHUIO
MeXOYHAPOOHbIX MPAH3AKUUU B ycnyrax 06/1a4HbIX BbIYMCNEHUMN B 3TUX CETAX.

" PasbAcHAeTcA onpegeneHne yugpossix nocpedHuveckux naamaeopm (LUI11) v ydet cbopos,
B3MMaeMblX 33 UX NOCPeAHNYECKYIO PO/ib, Ha OCHOBE Noaxoaa NPou3BoaAnTeNA - 8blrnyckK
LIMM paBeH cmoumocmu cbopos 3a nocpedHU4Yecmaeo.
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1 Ymounenusa oxeama rsxonomuueckux onepauuii
1.2 Yuem mooeneii enobanvro2o npouzeoocmaea

B CHC 2025 roga npeactaBneHbl AONO/IHUTE/IbHbIE PEKOMEHAALMM MO YYETYy onepaLmi
rnobanbHOro NPoun3BoACTBa B COOTBETCTBUU C Pykosodcmeom ESK OOH no uamepeHuro

2n06anbHo20 npouzsodcmsa’.

MpuBOAATCA PYKOBOAALLME YKA3aHUA B OTHOLLIEHMW perncTpaummn obpamHol nepenpooaicu
30 epaHuyel. 9TO KacaeTcs, HaNnpUMep, NepenpPoaaKn, OCYLLLECTBASIEMOM NpeanpUATUEM-
pPe3naeHTOM CTpaHbl A, KOTOPOE NOKYyNaeT ToBapbl B cTpaHe B 1 npoaaeTt ToBapbl 6e3
dunsnyeckoro npeobpasoBaHUA APYromMmy SKOHOMUYECKOMY areHTy B cTpaHe B.

Lna cmpaHsl eAUHNLI, NPOU3BOAALLEN rTepernpooaxcy, 3TV ABe onepaLnumn PeErMcTprpytoTcs
06blYHbIM 06pa3oMm - KaKk yucmelli 3Kcriopm (OTPULLATENbHbIA SKCMOPT + NOAOKUTENbHbIN
3KCNOPT) TOBApPOB NPM Nepenpoaake 3a rpaHULENn.

CyeT TOBAapOB CMPAHbI-KOHMPA2eHMa No Nepenpoaarke 3a rpaHnLUEN JO/IKEH OTPaXKkaThb,
CMeHY 3KOHOMUYeCcKo2o cobcmeeHHUKa 08ax0bl, BO-NEPBbIX, KAK IKCIIOpmM mosapos, Koraa
TOBapbl NPOAAIOTCA eANHULLE-HEPE3UAEHTY, U, BO-BTOPbIX, KaK UMMOpM moeapos, Koraa
TOBapbl BNOCAEACTBUM NpMobpeTatoTca y eANHULbI-HEPE3UAEHTA.

1 PykoBoACTBO MO M3mepeHuto rnobanbHoro npoussoacrtsa (Guide to Measuring Global Production). EBponeiickas 3KOHOMUYECKasa KOMUCCUA
OOH. Hbto-Mopk u ¥eHesa, 2016. 199 c.
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1 Ymounenusa oxeama rsxonomuueckux onepauuii
1.3 lanvuetiwmasn pazpabomxa u ymouHeHue memooa CyMmbl 3ampam

B oTHOWeHUU npumeHeHUA metoga cymmbl 3aTpaT B CHC 2025 BHeceHb! cnegytowme
N3MEHEHUNA U YTOYHEHUA:

a) yYucmell 00X00 HG Kanumas, Ucrnosb3yemsil 8 Npou3so0Ccmee, 8KAH04Yaemcs 80 8Cex CAy4Yasx, 8
Mom Yucse 0719 OUEHKU NMpooyKyuu HepbiHOYHbIX rpou3sodumerneli (8 CHC 2008 200a yucmoil
00x00 Ha Kanumas 6bis UCKAYEH 0715 HePbIHOYHbIX rpou3sooumernel);

b) pacwupaemcs Kpy2 akmugos, B OTHOLWEHWUN KOTOPbIX A0KEH NPU3HABATbLCA YuCcmobili 00X00 Ha
Kanumas, BKNKOYaA He3asepuweHHoe npou3soocmaso, rnpovue 3anacsl MamepuasnbHbix
o0bopomHbix cpedcmes (B Tex Ciy4asnx, Koraa OHUM 3HaUYUTENIbHbI) U Herpou3seodeHHbIe
HegUHAHCOB8ble aKMuBbl, KOTOpble Ucnosb3ytotcs B npomnssoactee (B8 CHC 2008 roaa HM oAuH U3
3TUX aKTUBOB He OblN BK/IOYEH);

C) rae aTo YMeCTHO, UucmouweHue NpupoaHbIX pecypcoB aobasnaerca 8 Kayecmese snemeHma
3ampam (3TO He KacaeTcsa UCTOLWEHUS NMPUPOAHbBIX PECYPCOB, HAXOAALWMXCA B rOCYA4apPCTBEHHOM
COOGCTBEHHOCTM NPU pacyeTe BbiMyCKa CEKTOPA roCcyaapCTBEHHOrO yNpaB/ieHUsa), u

d) rae aTo ymecTHO 8 Kayecmeae 3nemeHmMa 3ampam AobasnaeTca peHma 3a (apeHA0BaHHbIE)
HenpousBeAeHHble HepMHAHCOBbIE aKTMBbI, NCMOb30BaHHble B Npon3soactee, (B CHC 2008
roga peHTa He BKAKOYanacb B COCTaB 3aTpar).
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1 Ymounenusa oxeama rsxonomuueckux onepauuii
1.4 Pexomenoayuu 6 OmHoOuleHUU U3MepeHUsi OMOenbHbIX UHAHCOBBIX YCIIYe

1.4.1 No KoHuenTtyasnbHbiM NpuynHam B CHC 2025 npu oueHke desmesnbHocmu
UeHmMpanbHo20 6AHKA UCKAOYEeHbI CCbl/KU Ha YCNYrn PUHAHCOBOro nocpeaHnYecTBsa,
namepsemoble kocseHHO (YPIMUK). (B CHC 2025 tepmuH "YPINNK" 3ameHeH Ha
"Hesi8HbIE puHaHco8bIe ycayau rno 3aumam u 0enozumam").

Taknum ob6pasom, KoHUENUMS HeABHbIX PUHAHCOBbLIX YCAYT MO CCyAam M Aeno3nTam
PaccMaTPUBAETCA KaK HeaKTyaibHaA AN1A LeHTpasibHbIX 6aHKOB 1, 6€3ycN0oBHO, He
MOXKeT NpeacTaBNATb KaKy-TMB0 4acTb UX GaKTUYECKOTo BbiMyCKa.
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1 Ymounenusa oxeama rsxonomuueckux onepauuii
1.4 Pexomenoayuu 6 OmHoOuleHUU U3MepeHUsi OMOenbHbIX UHAHCOBBIX YCIIYe

PekomeHaaumMu No munossim ycay2am, npedocmasnaemoiM YeHmpanbHeiMu 6aHKamu,
npeAnosaratoT Ux yuem 8 cocmase opyaux ycaye, Hanpumep, CBA3aHHbIX ¢ obecneyeHnem
dnHAHCOBOM CTabUNBHOCTU N MOHUTOPUHIOM MNAATEXKHOWN CUCTEMDI.

B CHC 2025 sce ycnyau, oka3bisaemole UeHmMpanabHbiMu 6BAGHKamMu, paccmampusaromcs Kak
KOs1/1IeKMUBHbIE yCryau, oyeHusaembie o memoody CyMmMbl 3ampam.

Jltobble ABUXKEHUA CPEACTB U3 CeKMopa (hUHAHCOBbLIX Kopriopayul 8 UeHmMpasbHbIl 6AHK B
CBA3M C 3TUMM YC/IYyraMm YYUTbIBAIOTCA Kak mekyuue mpaHcgepmesi (a He Kak NpoaaxKn/moKynku
YCAYr, Kak 3710 oTparkeHo B CHC 2008 roaa).

KonnekTusHble ycayrm, npon3BogmMmble LEHTPaAbHbIM BAaHKOM, OTHOCATCS K pacxoaam
LeHTpanbHoro 6aHKa Ha KoHe4YyHoe noTpebaeHme (a He BMEHSAKOTCA OpraHam rocyaapcTBeHHOro
ynpasneHua, Kak B8 CHC 2008 roaa).
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1 Ymounenusa oxeama rsxonomuueckux onepauuii
1.4 Pexomenoayuu 6 OmHoOuleHUU U3MepeHUsi OMOenbHbIX UHAHCOBBIX YCIIYe

1.4.2 CHC 2025 pekomeHAyeT (HeABHO) yY4MUTbIBATb PUCK CPOKA Mo2awieHUA NPpu OLUEHKe Hes8HbIX
buHaHco8bIX ycaye rno 3atimam u 0eno3umam, NCNonb3ya eAnHYyo0 6a30BYO CTaBKY ANA BHYTPEHHUX
ccya v aeno3ntos. B CHC 2025 coaeprkatca pekomeHaaumm no Bbibopy 6a3oBon cTaBKU (eanHOM
3K30reHHOM CTaBKM, B3BELUEHHOW KOP3UHbI 3K30re€HHbIX CTAaBOK UM 3HAOTEHHOM NPOLLEHTHOM
CTaBKM), B TOM YMUCNE PEKOMEHAALMM MO PACCMOTPEHMNIO MPUMEHNUMOCTU 6a30BOM CTaBKU B Nepunoapl
BbICOKOW BOMIATU/IBHOCTMU.

[nsa pacyeta umnopma u 3KCrnopma Hes8HbIX QUHAHCOB8bIX YCsye2 Mo ccyoam u 0erno3umam
CHC 2025 pekomeHAayeT pa3/inyaTb CMPaBOYHbIE CTaBKM ANA Pa3HbIX KAaTEFOPUN BaIKOT U, €CU
BO3MOXHO, HE MeHee ABYX rpynn BatoT.

1.4.3 B CHC 2025 yTo4yHAEeTCcA, YTO HesA8HbIe (hUHAHCO8bIE yCsayau Mo ccyoam u 0erno3umam
MO2ym OMHOCUMbCA MAKXe U K UHBECMUYUOHHbIM (hpOHOAM. DTN KOCBEHHbIE CEPBUCHbIE NNATEXKM
AONXHbI ObITb 3aPErnMCTPMPOBAHbI KaK yniadMBaemble akumoHepamm GOHA0B AENO3UTHbIM
KOprnopaumsam, aHaI0rMYHO y4eTy IBHbIX CEPBUCHbIX COOPOB, BbiN/Ia4MBaEMbIX MHBECTULLMOHHbIM
dboHaam.
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1 Ymounenusa oxeama KkonomuuecKux onepauuii
1.5 Yuem u uszmepenue npoyenmos

1.5.1 B CHC 2025 ompuuamersibHble nocmyrsneHUA npouyeHmos pacCMaTPMUBaAOTCA KakK
ompuuyamersbHble UHBECMUYUOHHbIEe 00X00bl, @ HE KaK MONOXUTE/IbHbIE NPOLLEHTHbIE PAaCcXoApbl.
B CHC 2008 roga He coaepKUTCA HUKAaKUX YKa3aHMI NO 3STOMY BOMPOCY.

1.5.2 B CHC 2025 B nocnenoBaTte/ibHOCTM SKOHOMUYECKMX CYETOB YYUTbIBAETCA
mpaHcgepmHsbil 31eMeHm o 1620MHOMY KPeOUMOBAHUIO TONbKO B Cy4Yae IbFOTHbIX
KpeauToB, NpeaoctaBaaembix paboTHMKam pabotogatenamm. B aTux caydasax npoueHTHas

CTaBKa KOPPEKTUPYETCA C YY4E€TOM PbIHOYHbIX MPOLEHTHbIX CTABOK, C CONYTCTBYOLLUM
NOBbILLEHMEM BO3HarpaxkaeHunsa paboTHUKOB.

1.5.3 Ymobebi yyecmo ornpedesnieHHble MexaHU3Mbl, KOTOPble ABNAIOTCA obwmmu ana
UCIaMCKUX hUHAHCO8, TEPMUH "'MpouyeHmsbl" B NocneaoBaTe/IbHOCTU IKOHOMUYECKUX CHETOB

6611 n3meHeH B CHC 2025 Ha "npoueHmeol u aHano2u4HbIe 00xo0bi". OnpeaeneHmne Takxe bbi1o
HEMHOro U3MEHEHO.
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1 Ymounenusa oxeama rsxonomuueckux onepauuii
1.6 Yuem ousuoenoos u nepacnpeoenennou npubwliu

1.6.1 MNpu yyeTe pacnpeneneHHoro Aoxoaa npeonpuamut ¢ nPAMbIMU UHOCMPAHHbIMU
uHsecmuyuamu (MMAN) B CHC 2025 B KayecTBe U3baAMuUA Kanumasa PerucTpupyroTca TONbKO
NCK/IIOYNTENbHbIE BbINATbl pacripedesniemoz2o 00X00a MamepuUHCKOU KOMMIAHUU, €CQIN OHU CBA3aHbI
C npoodaxel huUHAHCOBbIX UAU HEGUHAHCOBbIX AKMUBOB (KpOMe AeHEXHbIX CPeacTB).

PacripedeneHue noXxoA0B U3 HAKOM/AEeHHbIX pe3epsos 3a NpeablayLimne nepmuoabl OTPaXKaeTca Kak
ousudeHOb! (B CHC 2008 roga Takue pacnpenesieHmnsa yuymTbiBaUCh KaK U3bATME KanuTana).

VcKnroyumerbHble 8binaamsl 0usuo0eHO008 Koprnopaunusamu, HaxoaAaWwMMMCA B HAUUOHAIbHOU
cobcmeeHHocmu (BKAOYaA BbINAaTbl FOCYAapPCTBEHHbIX KOPNopaLuii NPaBUTENbCTBY), npedcmasadroujue
coboli pacripedesneHue 00x00a U3 HOKOIMEHHbIX pe3epBos NO-NPeXHEMY PETMCTPUPYETCA KaK udbamue
Kanumasa. 3TU Tak Ha3biBaemble "cynepamemaeHabl”" 06blMHO U3MEPAIOTCA KaK pasHULUA mexay
baKTMYECKMMM BbINaTaMU U pacnpeaenaembiM J0XO40M.

1.6.2 Bce nnaTexku 3a ycayru, BbinaadymBaemble UHBECMUUUOHHbIMU (hOHOAMU NO NOPYYEHUIO
aKLUMOHEepOB, B TOM YNC/ie HeABHble GUHAHCOBbLIE YCAYIM NO CCyAam U Aeno3nTam nepeHanpaBasatoTca
aKUMOHepam, 3TO peann3yeTca NOCPeACTBOM BBEAEHMS BMEHEHHbIX AUBUAEHA0B, NOAJEMKALLMX BbINaTe
WHBECTULMOHHbIM GOHAOM aKLMOHEPAM, B Pa3Mepe CYMMbl TaKUX PACcXoa0B.
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1 Ymounenusa oxeama rsxonomuueckux onepauuii
1.7 PazepanuueHnue uHOuBUOYaIbHO2O U COYUATBHO20 CIMPAXOBAHUS

1.7.1 B CHC 2025 yTo4yHEeHa TpaKTOBKa 2ubpudHOo20 UHOUBUOYAbHO20 cmpaxos8aHus. CTpaxoBbie
NPOAYKTbI C HAKONUTENbHbIM KOMMNOHEHTOM 0ObIYHO KNacCUPUUMPYIOTCA KaK CMpPaxo8aHuUe HU3Hu, a
NPOAYKTbI, MO KOTOPbIM BbIMAATbl BbIN1a4MBaOTCA TO/IbKO NPU HAaCTYNAE€HUM CTPAaXoOBOro C/ayyas,
KNacCMPULMPYHOTCA Kak CmpaxosaHue, He C8A3aHHOE CO CMPAaxo8aHUemM HU3HU, 2ubpudHsie
NPOAYKTbI PpacnpeaenatoTcsa no ToM UAN MHOW KaTeropum B 3aBUCUMOCTU OT TOFO, Kakue
XapPaKTEPUCTUKN ABNALOTCA npeobaadarouwumu.

1.7.2 B CHC 2025 yTo4HAETCA NOPALOK y4eTa rnpo2pamm coyuasnbHO20 CMpaxoeaHUA, He
3a8ucAauux om pabomooamers, BXOAAWMX NN HE BXOAALLMX B COCTAaB CUCTEMbI COLMANBHOIO
CTpaxoBaHWA. [TeHCUOHHbIe MPo2pPamMmmebl KNacCUPULMPYHOTCA KaK CUCTEMbI COLMANTBHOIO
CTPaxXOBaHMA TO/IbKO €C/IM OHW NPeAcTaBaAoT cobon a8MOHOMHbIe NeHCUOHHbIE (hOHObI, B KOTOPbIX
HaKOMJ/IEHHble B3HOCbI OTK/1aAbIBatoTCA ANnA obecnevyeHmMss NEHCUMOHHOIO A0X0A4a, U 3TU NPOrPaMMbl
noasiexKaT peryIMpoBaHMIO UK HaA30pY B COOTBETCTBUM C MEHCUOHHbIMM Nporpammammn/dboHaamm,
CBSAI3aHHbIMUK C paboToaaTtenem, nam NoaobHbI UM.

AHanornyHble ycaoBmaA pa3paboTaHbl 4NA HENEHCUOHHbIX MPOrpamMmm AnA CAMO3aHATbIX N APYrUX
rpynn HaceneHuA. B CHC 2025 Tak)Ke pa3bACHAETCA BO3MOXKHOCTb OTHECEeHUA NHANBUAYANbHbIX
NEHCUOHHbIX TPACTOB K COLMA/IbHOMY CTPAaXOBaHMIO.
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1 Ymouuenuﬂ oxeamdad >)KOHOMUUEeCKUX onepauuii
1.8 Yuem cmpaxoevix u neHcuoHHvlX HaKONJ1eHUuu

1.8.1 B CHC 2025 gononHUTeNnbHO ymoYHeH rnopAa0oK usmepeHusa obvema 8birnycKa u
UHBECMUUUOHHO20 00X000d AepraTesieil CTPaxoBbiX NOAMCOB/MHBECTULMOHHOIO A0X0Aa,
noaJiexalwero BbinaaTte no NeHCUOHHbIM NMpPaBaM:

a. B cnyuyae cTpaxoBaHuA, He c8A3GHHO20 CO CMPAXOBAHUEM HU3HU, UHBECTULMOHHbIN O,0XOA,
NPUXOAALMNCA HA AeprKaTesien CTPAaxXoBbIX MONCOB, U3MePAETCA KaK GpakTUUYeCcKnin 00xo0 om
cobcmeeHHOCMU 10 UHBECMUYUAM U3 CPeACTB, NONYYEHHbIX YEPE3 CMPAX08ble MexHUYecKue pe3epassl, 3a
NCKIIOYEHNEM XONANHTOBbIX NPUbbINEN U yObITKOB;

b. [ns nepecmpaxosaHus v NPorpamm cmaHoapmu3upo8aHHbIX 2apaHmMul y4eT BbiMycKa u
MHBECTULMOHHOIO A0X0Aa BeAeTCA 8 COOMeemcmaeuu ¢ NpaBuUaaMmn y4eta Cmpaxo8aHuUs, He C8A3A0HHbIM
CO CMPAX0B8AHUEM H(U3HU;

c. [NNpu cmpaxosaHuu #U3HU BeCb A0X04, KOTOPbIM pacnpeaensieTca Mexay AepaTensamm
NO/INCOB CTPAXOBAHMUSA XKU3HU, PETUCTPUPYETCA Kak 00x00 om cobcmeeHHOCMU, He3a8UCUMO OM Moeo,
nosy4eH /U amom 00x00 Kak 00xo0 om cobcmeeHHocMuU, uau rnpedcmassasem coboli xon0uHao08ble
npubsinu (unu ybsimku);
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1 Ymouuenuﬂ oxeamdad >)KOHOMUUEeCKUX onepauuii
1.8 Yuem cmpaxoevix u neHcuoHHvlX HaKONJ1eHUuu

1.8.1 — npodonxeHue:

d. TpUMeHUTENbHO K MEHCMOHHbIM MPOrpPaMmmam NPOBOAUTCA Pa3au4UE MEHOY
MEeHCUOHHbIMU MPOo2PAMMAMU C ONpeaeneHHON BENUYMHON OTYNUC/IEHUIN U MEHCUOHHbBIMM
NporpaMmmamm c onpeaesieHHon BeIMYNHOM NoCobMIN, Npu 3TOM 8 r1eps8om Csay4ae UHB8ECMUUUOHHbIU
00x00 ucknyaem nrbsie xono0uH2o08sle npubbiau u ybbimKu, a 80 8MOpPOM CAy4ae
MHBECTULMOHHbIN A0X04 YCTaHAaBANMBAETCA PaBHbIM A0XOAY, pacnpeaesieHHOMY Ha NeHCUOHHbIe
BbIN/IaTbl BHE 308UCUMOCMU OM UCMOYHUKA 00X00a;

e. [Nns a8MOHOMHbIX MEHCUOHHbIX MPO2PAMM C HECKO/IbKMMM paboToaaTensimm npeaycMoTPEHbI
b6onee NpocTble peKoOMeHAALMN MO UBSMEPEHUIO PE3Y/IbTaTOB aBTOHOMHbIX MEHCUOHHbIX NPOrpPamm 8
coomeemcmauu ¢ MEMOOOM CYMMbl 3ampam;

f. B 6onee obuiem nnaHe AatoTcA pa3vACHEHUA M0 yYyemy X0/10UH208bIx npubsbiael u ybbimKos.

05.09.2025 MockBa 2025 . .



1 Ymouuenuﬂ oxeamdad >)KOHOMUUEeCKUX onepauuii
1.8 Yuem cmpaxoevix u neHcuoHHvlX HaKONJ1eHUuu

1.8.2 [laHbl pa3bACHEHWS B OTHOLLUEHWUM y4eTa rnepedayu neHCUOHHbIX Mpas Mexoy
MeHCUOHHbIMU MPo2pamMmmMamMu, B TOM YUCNIE B CUTYaLIMAX, KOrAa rocyaapctso 6epet Ha cebs
OTBETCTBEHHOCTb 33 NeHCMOHHOe obecnevyeHne paboTHMKOB eAMHULbI, HE OTHOCALLLENCA K CEKTOPY
rocyJapCTBEHHOrO yYnpaB/ieHUS.

1.8.3 MpeactaBneHbl bonee YeTkMe yKa3aHMA Mo YY4ETY NEHCUOHHbIX NPaB € YCMAHOB/1eHHbIMU
8bIM/1AMAMU, Ha KOTOPble BAUAIOT U3MEHEHMSA B YCI0BUAX BbiNAaTbl NOCOOUN.

1.8.4 MNpwn paccmoTpeHnn cmuxuliHeix 6edcmeuli npu yyeme cmpaxo8aHus, He CBA3AHHOIO CO
cTpaxoBaHuem ¥un3Hu, CHC 2025 pekomeHayeT Ha HaLMOHA/IbHOM YPOBHeE onpeaenAaTb, ABNAETCA /iU
KaTacTpoda UcKka4YumensHoiM cobbimuem (B TOM yncne KnaccupumumposaTtb TpeboBaHUA,
BO3HMKaloLWMe B CBA3M C KaTacTPodPomn), NnpnsHaBasa Nnpm 3TOM, YTO 3TO MOXKET NPUBECTU K
HEeCOOTBETCTBUAM B y4ETE MEKAYHAPOAHbIX Onepauui.
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1 Ymounenusa oxeama rsxonomuueckux onepauuii
1.9 YVuem penmuol

1.9.1 B CHC 2008 roga noHATUE PeHTbl Obl1I0 OFPAaHUYEHO MPUPOOHLIMU PECYpPCcamu,
KoTopble (N0 onpeaeneHunto) CYUTaoTCA MMEKoLLMMM BecKoHeYHbIM cpoK cnyxbbl. B CHC 2025
NOHATUE PEHTbI PACWUPEHO U BKAOYAET BCe NAaTeXM/NoCcTynneHuns, cBsidaHHble C
NCMONb30BaHUEM HENpou38e0eHHbIX HEGPUHAHCOBbIX AKMUBOB (He3a8UCUMO OM CPOKA UX
cnyxcbol).

1.9.2 B 3Ty KaTeropuio TaKkKe BKAOYAIOTCA NAaTeX U, CBA3AHHbIE C MOYYEHUEM
Habnrooaemsbix A8AeHUU, NONYYEHHbIX OT NO/Ib30BATENEN, HANPUMEP, COLMAIbHbIX CETEU NN
NHTepHeTa B Lenom.

Habntogaemble aBneHUA — 3TO GaKTbl UIN CUTYALUU, XaPAKTEPUCTUKM U aTPUOYTbl KOTOPbIX
MOTryT BbITb 3anncaHbl. TakMm 06pa3om, OHM YaCTO ABNAKOTCA Lesblo cbopa AaHHbIX.

05.09.2025
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1 Ymounenusa oxeama rsxonomuueckux onepauuii
1.10 Apenoa 3emenvHbix yuacmrkos noo 30aHUs

B CHC 2025 nnatexku 3a npoaneHmne 00s120CpoYHOU apeHObl 3eMesibHbIX y4acmKo8
Moo 30aHUAMU NPUPaBHUBAIOTCA K cOesrKam ¢ 3emsed.

B CHC 2008 roga Takme naatexun bbian oTpaXKeHbl Kak HaKornsaeHue Kanumasna v
npnobpeTeHne akTMBaA NO AHAs102UU C 3aMpPamMamu Ha rnepeoayy rnpasa
cobcmeeHHOCMU Npu NOKYMKe 1 Npoaarke aKTUBA.

MockBa 2025 .
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1 Ymounenus oxeama 3KOHOMUYUECKUX onepauuﬁ
1.11 Hpalme U3BMEHEHUA, 6lUAIOWUEe HA meKyulue onepayuu u onepayuu ¢ Kanumajlom

1.11.1 B CHC 2025 yTOouHAeTCA, 4TO pa3nnYHble YCNYrn, cogepawmeca B mypucmuyeckux
nakemax, AOMKHbl ObITb pa3aeneHbi.

1.11.2 B CHC 2025 yTo4yHAeTcA, YTo wmpadgsl u neHuU (KapaTenbHOro xapaKkrepa) cneayet
OT/IM4YaTb OT BbIMN/1AT, KOTOPbIE NpeAHa3Ha4YeHbl A1 KOMNEHCAUMKM YBEYNIM UK yilepba.
KpyrHbie KoMneHCcayuoHHbIe BbINaTbl YYUTbIBAIOTCA KaK KAnumassHble mpaHcghepmel, eCan
OHM HanpaB/eHbl Ha BO3MeLlleHMe YObITKOB, NOHECEHHbIX B TEYEHWUE MHOMO/IETHErO Nepmnoaa,
WM Ha 3aMeHY aKTmBa (PMHAHCOBOTO MAN HEPUHAHCOBOTO).

Kpome Toro, y4nTbiBas KONMYECTBO anennsaunii, KoTopble 4acTo cneaytoT 3a
NepBOHaYaIbHbIM PeLIEHNEM, Pa3bACHAETCA, YTO WTPadbl U NEHU He OO/ HbI
peaucmpuposamscs A0 TeX Nop, NOKa noapasaeneHune, Bbigaslliee Wrpad UM neHto, He byaer
MMeTb be3ycs108HO20 MpebosaHUSA K OeHeXHbIM cpedcmseam. Ecnu cynebHoe pelueHne nnm
NOCTAHOB/IEHUE NOANEXKUT AaNbHenwemy 06KanoBaHuo, besycnoBHoe TpeboBaHKUeE
CYyLLECTBYET TONbKO r10cs1e paspeweHus anennayuu.

05.09.2025 MockBa 2025 .
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1 Ymounenus oxeama 3KOHOMUYUECKUX onepauuﬁ
1.11 Hpalme U3BMEHEHUA, 6lUAIOWUEe HA meKyulue onepayuu u onepayuu ¢ Kanumajlom

1.11.3 [lpou3so0cmaeo annekmpuyecKkol u mersao80U 3Hepauu 0OMAWHUMU X03Aalicmeamu.

CHC 2025 cogep*uUTt pyKoBoACTBO MO y4eTy NPOM3BOACTBA AOMALLHUMM XO3UCTBAMMU
3/1EKTPO3HEPIM C UCMONb30BAHMEM COTHEYHbIX BaTapen n BeTPAHbIX 3IEKTPOCTAHLUN, a
NPOU3BOACTBO Tenaa C NOMOLLLbIO reoTepMmMasibHOro Tensia Uam Tenn0BbIX HACOCOB AO/KHO
pPaccCMaTpuBaTbCA KOK cobcmeeHHoe npou3800Ccmae0o mosapos.

JlomallHee NPon3BOACTBO 3/IEKTPOIHEPTNUM MOXKET UCM0/1b3080MbCA HENOCPEACTBEHHO
NPOM3BOAALLMM AOMALLIHUM XO3AUCTBOM 019 COBCMBEHHO20 KOHEeYH020 nompebrieHUs, MOXKeT
npoodasamoecss 8 MECMHYIO CeMb NN COMETATb U TO, U ApYyroe (C NpUMEHEHMEM C/TIOXKHOWM

CTPYKTYpPbI LUEH).

BblITOBOE NPOM3BOACTBO TEMJ/1a C MOMOLLLbIO FEOTEPMA/IbHOTO TEM1A UM TEMNIOBbLIX HAaCOCOB
0b6bI4YHO Ncnonb3yeTca Ana cobcTBEHHOro KOHeYHoro notpebnexHus. lNpouzsoocmaso
aneKkmpuyecKkol u mernsao8oU aHepauu 0oOMawWHUMU Xxo3aticmeamu 0718 cobcmeeHHo20
KOHeYyHo20o nompebrieHUs makice 8xooum 8 2paHuUUbl Mpou3e8o0cmaea, rnpuHAmMeole 8
UHMe2pupoB8aHHOU OCHOBE HAUUOHA/IbHbIX CYEeMos.

05.09.2025
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2 H3M€H€Hu}l, C6AA34HHbBlIE C Hed)uuaucoeblmu aKkmueamu
2.1 Pacwupenue epanuy akmueos

2.1.1 B CHC 2025 uHgpopmayuoHHOe codepxcaHue 371eKmMpPOHHbIX OAHHbIX, COBUpaemMbIx U
MCNONb3yeMbIX B MPOU3BOACTBE, BK/AHOYAEMCA 8 2PAHUUY OKMUBOB8, KaK HOBAA KaTeropmAa akTMBOB —
[aHHble — o (npounsBeaeHHbIM) 0cHoB8HbIM choHOam. B CHC 2008 roaa 3To MHpopmMaLUMOHHOE
CcoAeprKaHMe 3NEKTPOHHbIX AaHHbIX ObII0 MCKNOYEHO U3 FPAHULIbI AKTUBOB.

Y10 KacaeTcs pacyema npou3soocmea 0aHHbIX ANA COBCTBEHHONO KOHEYHOro NCMO1b30BaHMS,
To CHC 2025 pekomeHAyeT Ucnonb3oBaTb Memoo cymmsl 3ampam. ObpalleHmne ¢ KoNnMaMU AaHHbIX
aHaNOrM4YHO 0BpaLLEHUIO C KOMUAMM NPOrpPpaMmHOro obecneyeHums.

2.1.2 Tak ke Kak u B8 CHC 2008 roga, CHC 2025 ucknroyaem mapkemuH208ble akmuasl U3
2paHuuybl (npoussedeHHbIx) akmusos. OAHaAKOo B CTPaHaXx, rae 3TW aKTUBbI ABAAKOTCA 3HAYUTENbHbIMM,
peKomeHAyeTCA COCTaBATb paCWUpPEHHbIe c4ema, B KOTOPbIX OHU NPU3HAKOTCA B KayecTee

npou3BeaeHHbIX HePUHAHCOBbIX aKTUBOB, OLLEHMBAEMbIX C UCMNO/Ib30BAaHMEM METOAa CYMMbI 3aTpaT
B C/ly4ae NpPoM3BOACTBA 30 cyem cobcmeeHHbIX cpeodcms.

05.09.2025 MockBa 2025 .
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2 H3M€H€Hu}l, C6AA34HHbBIE C Hed)uuaucoeblmu aKkmueamu
2.2 Ilepecmomp knaccuguxayuu u onpedeneHuli akmueos

2.2.1 B CHC 2025 npupoOHsie pecypcbl pacCMaTPMBAOTCA Kak omOoesibHbIlU K1acC AKmueos,
HapAAy C Npou3BeaeHHbIMU HEPUHAHCOBLIMW aKTUBAMMU (33 UCKIOYEHNEM NMPOU3BEAEHHbIX
NPUPOAHbIX PECYPCOB), HENPOU3BEAEHHBIMU HEDUHAHCOBLIMU AKTUBAMMU (33 UCKHOYEHNEM
HenpomsBeaeHHbIX NPUPOAHbIX PECYPCOB) N GUHAHCOBLIMU aKTUBaMU (M 06A3aTENbCTBAMM).

SKocucmeMHble aKmusbl, Yeso8e4ecKuli Kanumas u coyuasibHsIl Kanumas Npu3HaoTCs B
KayecTBe omOesibHbIX K/aCCO8 aKTUBOB, XOTA U 3a npedesnamu epaHuy, aKmusos
NHTErPUPOBAHHOW OCHOBbI HALIMOHA/IbHbIX CYETOB.

HeKkoTopble onpeaeneHHble KaTeropmm akTMBOB BKAOYEHbI B KaYecTBe A0MNO/IHUTE/IbHOM
nHbopmaumu (B dopmate "B TOM yncse"), 4yTo NO3BOASET NyyLLEe NIaHMPOBATb AENCTBUA,
Heobxoaumble ANs Nepexoaa SIKOHOMUKU K bopbbe ¢ USMEHEeHMEM Kanmara.

05.09.2025 MockBa 2025 . -



2 H3M€H€Hu}l, C6A34HHblEe C H€¢MH&HC06blMu aKkmueamu
2.2 Ilepecmomp knaccuguxayuu u onpeoeneHuil akmueos

2.2.2 Yuem Ouonocuueckux pecypcos, 0arouux 00OHOpa308yi0 NPOOYKYUo

HecmoTpa Ha TO, YTO rpaHMLLA aKTUBOB NO BUONOTMYECKUM pPecypcam He USMEHMNACH, B
CHC 2025 BBeaieHO pa3ninyme mexay Kysaemusupyemoimu (npoussedeHHsimu) (AN3321) v
Hekynbmusupyemoimu (HenpoussedeHHbiMmu) (AN3322) pecypcamu, AatOWMMM TONbKO
00HOPA308YH0 MPOOYKUUIO.

PekomeHayeTca NpoBOAUTb pasinyme MexKay Pecypcamm, B OTHOLLEHUN KOTOPbIX
CYLLLEECTBYET KOHMPOsIb, OMBEMCMBEHHOCMb U yripasseHue (Hanpumep, BbipallMBaHUE
NepeBbeB A/ NPOU3BOACTBA APEBECUHDI), U Ppecypcamm, KOHTPO/Ib B OTHOLLIEHUU KOTOPbIX He
8bIXO0UM 30 PAMKU YCMAHOB/1EHUSA PEHUMOB8 KBOM (Hanpumep, MUrpauma ANKUX *}KUBOTHbIX U
pPblb).

Becb npupocm nepso2o muna pecypcos, KOTOPbIN B Aa/IbHENLLEM NAAHNPYETCA
UCrosb3o8ame 0718 Mpou3800cmaea npoodyKmos, OAHO3HAa4YHO PAaCcCMaTPUBAETCA KakK
HaxoAALWMMNCA NoA, TOM AN MHON GOPMON yripassaeHUs U KOHMPOsAa CO CMOPOHbI
9KOHOMUYECKUX a2eHmos8. 3TO NPUBOAUT K U3MEHEHUIO B KlacCUPUKaL MM aKTUBOB, 6e3 KaKoro-
NMB0 BAUAHMA HA TPaHMLLY aKTUBOB B LE/IOM.
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2 H3M€H€Hu}l, C6A34HHblEe C H€¢MH&HC06blMu aKkmueamu
2.2 Ilepecmomp knaccuguxayuu u onpeoeneHuil akmueos

B CHC 2008 KynbTUBUPYEMbIE OBUONOTMYECKME PECYPChI TaKKE OTHECEHbI K
NpPOM3BEeAEHHbIM aKTUBAM.

[OnpedeneHue:]

KynbTuBmMpyemole bruonormyeckme pecypcbl OXBaTbiBatOT PeCYPCbl HUBOMHbIX, MPUHOCALLUX
NPOAYKLUMIO HA peryisipHON OCHOBE, U pecypcbl 0epesbes, CeNbCKOXO3ANCTBEHHbIX KYNbTYp U
HaCa*KAEeHWUWN, MPUHOCAWUX NMPOOYKUUK HA pe2ysafpHOoU 0CHOB8E, eCTECTBEHHbIN POCT U
BOCMPOM3BOACTBO KOTOPbIX HAX0AATCA Mo HEMOCPEACTBEHHbIM KOHTPOJIEM, OTBETCTBEHHOCTbIO
N yrnpaBaeHnem MHCTUTYLMOHANbHbIX egnHul, (10.88).

HekynbtuBupyembie 6monornyeckmne pecypcobl B CHC 2008 Tak*Ke paccmaTpuUBatoTCA KaK
Henpous3BeaeHHbIe aKTUBDI.

[OnpedeneHue:]

HeKkynbTnBmpyembie b1Monormyeckme pecypcbl COCTOAT U3 HUBOMHbIX, MTMuU, pbibbl U
pacmeHul, KOTopble NPUHOCAT NPOAYKLMIO KOK MO/bKO 0OHOKPAMHO, MAK U MHO20KPAMHO, Ha
KOTOpble YyCTaHOBNEHbl U obecneyeHbl NpaBa COOCTBEHHOCTU, HO Y KOTOPbIX €CTECTBEHHbIN POCT
N BOCNPOU3BOACTBO HE HAXOAATCA Nog, HenocpeaCTBEHHbIM KOHTPO1EM, OTBETCTBEHHOCTbIO U
ynpaBaeHMEM MHCTUTYLMOHANbHbIX eanHuy, (10.182).
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2 H3M€H€Hu}l, C6A34HHblEe C H€¢MH&HC06blMu aKkmueamu
2.2 Ilepecmomp knaccuguxayuu u onpeoeneHuil akmueos

2.2.3 Kynbmusupyemsbie buosno2uyecKkue pecypcol, 0arouue 00HOpPa308yro npoodyKyuo
(AN3322), B OCHOBHOM COCTOAT U3 HEMUTPUPYIOLLNX PECYPCOB, Hanbonee APKUM NPUMEPOM

KOTOPbIX ABNAETCA BblpallMBaHUe AepeBbEB A1 NPOU3BOACTBA ApeBecuHbl (11.219).
B chyyae aopeBeCHbIX pecypcoB, B OTHOLWEHUN KOTOPbIX MOXKET bbiTb obecrnevyeHa

co6cmeeHHocmb, BCA PaACTUTENIbHOCTb, NpeaHa3Ha4YeHHaA 414 UCMOJ1Ib3OBaAHWNA B LLENAX
npon3sBoacTBa ApeBeCUHbI, PaCCMAaTPUBAETCA KaK HaxXo4ALLLaACA noo HeKomopoU cmerieHbro
yripasesieHUA U KOHmMpPOosiA CoO CTOPOHbI TeEX NN NHbIX SKOHOMUYECKUX alf€HTOB U,
cneagoBartesibHO, PaCCMAaTPUBAETCA KaK Kysibmueupyemesle buosnozuvyecKue pecypcsol.

[Nna KyNbTUBMPYEMbIX BUONOTMYECKNX PECYPCOB, KOTOPbIE AAOT TO/IbKO O4HOPA30BYHO
NPOAYKLUMIO, HEOBXOANMMO YyYMTbIBATb U OLLEHMBATbL [1Ba TUMA aKTUBOB:

i)  6a30Bbl aKTUB, T. €. JIECHbIE YroabA, U

ii) He3aBepleHHOe NPon3BOACTBO, NpeAcTaBaAtoLlee cobon pocT AepeBbLEB.

Jltoboe ymeHbweHue obvema 3Toro 6a308020 aKMuUBA, KOTOPOE ABNAETCA PE3yN1bTaTOM
CHUM(EeHUS 80CCMAHOBUMEIbHO20 MOMEeHUUAsa AeCHbIX y200ul, AONKHO ObITb
3apEernMcTpMpPoOBaHO KaK UcmoujeHue, B TO BPEMS KaK y8esiu4yeHue 3TOro pereHepaTUBHOIO
NOTEHLUMANA A0NKHO ObITb 3apPErMCTPUPOBAHO KaK ompuyamenbHoe ucmouweHue (11.220).
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2 H3M€H€Hu}l, C6A34HHblEe C H€¢MH&HC06blMu aKkmueamu
2.2 Ilepecmomp knaccuguxayuu u onpeoeneHuil akmueos

2.2.4 HeKynomusupyemsbie buosnozau4yeckue pecypcol, 0arouiue 00HOPa308YyH MPooyKUUH
(AN3322), COCTOAT U3 HUBOMHbIX PECYPCOB, A TAKKE 0peBeCHbIX, Ces1IbCKOX03AUCMBEHHbIX
Ky/abmyp U pacmumesbHbIX pecypcos, KoTopble AatoT 00HOPAa308bie rpodyKmeol, NPaBa
cobCTBEHHOCTU Ha KOTOpble obecnevynBatoTcA NPABUTENBCTBOM, 3a4aCTYHO KOIJIEKTUBHO, HO
eCTEeCTBEHHbIN POCT AN BO30OHOB/IEHNE KOTOPbIX HE HAXOAATCA NOA, HENOCPEeACTBEHHbIM
KOHTPOJIEM, OTBETCTBEHHOCTbIO U YNPaBAeHUEM MHCTUTYLUMOHANbHbIX eANHUL,. Ha NnpaKkTuke
amu pecypcbl mo2ym bbime 02paHUYeHbI MU2pupyrouwumu buosno2u4ecKumu pecypcamu,
TAaKMMM KaK pbiba, Ha KOTOPble PAaCNPOCTPAHAETCA PEKUM KBOT B TOM AN MHOM dopme (11.222).

B Hero moryt BxoauTb, HaNnpUMep, PECYPCbl, CBA3aHHbIe C PblIOONOBCTBOM B KPYMHbIX
03epax, ecnv 3TM BUAbI AeATENbHOCTU ByayT peryimnpoBaTbCa TEM UM MHBbIM 00Pa30oM, U TaKUM
obpa3om obecneymnTb SKOHOMMYECKKNE Bbirogbl B byayuwiem. CTOMMOCTb 3TUX PECYPCOB MOXKET
ObITb aNNPOKCUMMNPOBAHA TEKYLLLEN CTOMMOCTbIO ByaAyLMX SKOHOMMUYECKMX BbIFOA, NOy4aemMbix
OT 3TUX aKTUBOB, KOTOpPaA byaeT BKAKOUYATb KaK CTOMMOCTb 6a30BOro aktnea (KBOTbl), TaK U
COOTBETCTBYHOLWMIM 3anac *KMUBOTHbIX, NTUL, Pbib 1 pacTeHnn. Jlloboe nameHeHue
pereHepaTUBHOIO NOTEHLUMaNa 6a30BOro akTUBa AO0KHO ObITb 3aPErMCTPUPOBAHO KakK
ncTouleHme (oTpuuaTesibHOE UCTOLLLEHME).

MockBa 2025 .
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2 H3M€H€Hu}l, C6A34HHblEe C H€¢uHaHC06blMu aKkmueamu
2.2 Ilepecmomp knaccuguxayuu u onpeoeneHuil akmueos

2.2.5 /leepadauyus (cokpalleHue obbema) buosno2uyeckux pecypcos, AatoLmnx
OAHOPA30BYIO MPOAYKLUMUIO, YTO C/ieAyeT NOHMMATb Kak U3MEHEHME NOoTeHUMaNa Noay4YeHun
Aoxoaa ot 6a30BOro akTMBa (Hanpumep, NEeCHbIX YroAnIn), PETUCTPUPYETCA KaK Ucmouw,eHue, a
noboe soccmaHossieHue PErNCTPUPYETCA Kak ompuyamesibHoe UCmouw,eHue.

2.2.6 B CHC 2025 npeactasnieHbl 4ONOAHUTE/IbHbIE YTOYHEHMA B OTHOLWEHMN COCTaB/IEHUA
OAHHbIX O He3a8epuweHHOM rnpou3zsoocmee rno buoso2u4ecKum pecypcam, 0aroWum
00HOPA308YH0 MPOOYKUUK, B YaCTHOCTM O BO3HMKHOBEHUM HEODXOAMMOCTU UCK/IH0YEeHUA
pecypcHoU peHmebl, NpusAa3aHHoU K 6azosomy akmusy.

B 3TOM CBA3M cneayeT OTMETUTb, UTO s1eCHble y200bS (T. e. 6a3oBble aKkTUBbI ANA
NPOW3BOACTBA APEBECUHbI) PAaCCMATPMBAIOTCA KaK HENPOU3BEAEHHbIN HEPUHAHCOBDLIN aKTUB,
aHa/IOMMYHO CENbCKOXO3ANCTBEHHbBIM 3EM/ISIM.
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2 H3M€H€Hu}l, C6AA34HHbBIE C Hed)uuaucoeblmu aKkmueamu
2.2 Ilepecmomp knaccuguxayuu u onpedeneHuli akmueos

2.2.7 3ampamel Ha nepedayvy npasa cobcmeeHHOCMuU Ha HENPOM3BEeAEeHHbIE NMPUPOAHbIE
PECYpCbl, a TaKKe He3asepweHHoe rnpou3so0cmeo CeNbCKOX03ANCTBEHHOM npoayKkumm B CHC-2025
OTpaXKeHbl B COCTaBe NPUPOAHbIX PecypCcoB.

2.2.8 ickycemeeHHsbIlU uHmennekm B CHC 2025 KnaccudumumnpyeTtca Kak 4acTb NPOrpaMmmHOro
obecneyeHus, BBOAS ABa KAacca aKTUBOB B PaMKaX KOMMbIOTEPHOIO NPorpamMmHoOro obecneyerms u
6a3 AaHHbIX:

a) KoMMblOTEPHOE NporpaMmmHoe obecneyeHune, BKAKOYAA CUCTEMbI MCKYCCTBEHHOTO
WHTENNEKTA; U
b) AaHHblie u 6a3bl AaHHbIX.

TaKXe BKAOYEHbl HEKOTOPbIE AONONHUTENbHbIE PAa3bACHEHUA NO y4YeTy onpeaesieHHbIX
pacxo008, C8A3AHHbIX C UCKYCCMBEHHbIM UHMEEKMOM, TaKUe KaK UCK/II0YEHUE CTOMMOCTH
obyyatownx HabopoB AaHHbIX N CTOMMOCTM YCAYT MO nepuogmnveckon obpaboTke AaHHbIX OT
MCKYCCTBEHHOIO MHTENNEKTA.

2.2.9 B uenom Kateropua npoayKToB MHTENIEKTYAaIbHOM COOCTBEHHOCTU NepecmMmaTpmBaeTCs C
yyeTom AobaB/ieHMA He TO/IbKO MCKYCCTBEHHOTO MHTENNIEKTA, HO U AaHHbIX B Ka4ecTBe aKTUBa.
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2 H3M€H€Hu}l, C6A34HHblEe C H€¢MH£1HCO6blMu aKkmueamu
2.2 llepecmomp knaccugurayuu u onpeoeneruil akmueos

2.2.10 Ha uameHeHuna B KnaccndmKkaumum HedbnMHaHCOBbIX aKTUBOB TaKKe NOBAMAJO
BBeAeHMe 0OHOB/IEHHbIX PYKOBOACTB MO YYETY KPUNTOAKTUBOB, HEB3aMMO3aMeEHAEMbIX
TOKEHOB, MMHEPAJIbHbIX U SHEPTeTUYECKNM PECYPCOB N BUONOTMYECKUX PECYPCOB.
[MonHbIN Habop KaTeropuin akTMBOB, BKOYAA KOoAbl, NpeacTaBneH B [1punoxKeHunm 2 K
CHC 2025.

N3meHeHns KnaccupumKaumMm akTUBOB HArNAAHO NpeacTaBAEeHbl B cHeTe onepaLumn c
Kanutanom B Tabnunuax 2.1-2.4. (Ha cneayowmx chanaax).
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2 H3M€H€Hu}l, C6A3dHHbBlIE C H€¢MH(1HCO6blMM aKkmueamu
2.2 llepecmomp knaccugurayuu u onpeoenenuit akmusos. Cuem onepayuii ¢ Kanumaiom

" Tabnuuya 2.1 — 'ameHeHUs 8 akmusax, obwee npedcmassneHue
IMEHEHWA aKTUBax
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NF1 MpnobpeTeHre 3a BbIMETOM BbiOLITUA NPOU3BEAEHHBIX HE(MHAHCOBLIX aKTUBOB

(33 UCKNIOYEHUEM NPUPOAHLIX PECYPCOB) 141 -4 1 30 2 180 180
NF11 Banosoe Hakonnexue 0CHOBHOTO KanuTana 257 8 35 44 5 349 349
NF12 "MNoTpebneHune ocHoBHoro kanutana" [Depreciation] (-) - 142 -12 27 -20 -3 204 - 204
NF13 MameHeHue 3anacoB MaTepuanbHbix 060pOTHLIX CpeacTs 24 0 0 1 0 25 25
NF14 MpuobpeTeHne LeHHOCTEl 3a BbIMETOM BbIObLITUA 2 0 K S 0 10 10
NF2 MprobpeTeHue 3a BbIMETOM BblDbITUS HENPOU3BEAEHHbIX HE(MHAHCOBLIX aKTUBOB
(33 MCKNOYEHUEM NPUPOAHDBIX PECcypcoB) -1 0 0 1 0 0 0 0
NF3 MpuobpeTexune 3a BLIMETOM BbIDLITUA NPUPOAHBIX PECYPCOB -8 0 16 5 1 -18 -18
NF31 Banosoe HakonneHue OCHOBHOTO KanuTana 23 0 0 4 0 27 27
NF32 "MotpebneHne ocHoBHoro kanutana" [Depreciation] (-) -15 0 0 -3 0 -18 -18
NF33 MameHeHune 3anacoB MaTepuanbHbix 000pOTHLIX CpeacTs 2 0 0 1 0 3 3
NF34 [MpuobpeTeHue 3a BbIMETOM BbIDLITUA HENPOW3BEAEHHBIX NPUPOAHbIX PECYPCOB -6 0 2 3 1 0 0
NF35 Wctowexue (-) -12 18 0 -30 -30
D9r KanuTanbHele TpaHcepThl, NOANEXaliue nonyyeHuo
D9 KanutanbHble TpaHcdepTbl, Nognexalue Bbinnate
B9 Yuecmoe kpedumosaHue (+)/qucmoe 3aumemeosaHue () - 80 -3 7 174 -4 10 - 0
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2.2 llepecmomp knaccugurayuu u onpeoenenuit akmusos. Cuem onepayuii ¢ Kanumaiom
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oerers s Tabnuya 2.2 - Banosoe HaKomnaeHue 0CHO8HO20 Kanumasna
8 23 ® © = >
Kon Onepauwu 1 6anaHcupyrowme CTaTbH &3 § a = 3 E § = g ;

gl zg| 8| 38| & | 22| & g o
85| 25| 5 | 38| &€ | g% | & 2 3
r2| é¢ o o 8 I & o =] = @

NF1 MpuoGpeTeHue 3a BbIMETOM BbiGbITHA NPOM3BEAEHHBIX HE(DMHAHCOBLIX aKTUBOB (3a

MCKNKYEHUEM NPUPOLHLIX PECYPCOB) 14 -4 i 30 2 180 180

NF11 BanoBoe HakonneH1e OCHOBHOMO kanuTana 257 8 35 44 5 349 349

NF11 AN111 Hunbie 3nanus

NF11 AN112 [pyrve 34aHHA 1 COOPYHKEHNA

NF11 AN113 MawwwuHsl 1 obopynosaHue

NF11 AN114 CHCTEMbI BOOPYKEHUA

NF11 AN115 MpoaykTbl MHTENNEKTyansHo coBCTBEHHOCTH

NF11 AN116 W3nepxku, cBsisaHHble ¢ nepeaaqen npas coDCTBEHHOCTH HA HENPOW3BEJEHHbIE

aKTVBb! (33 UCKNKYEHUEM NPUPOLHLIX PecypcoB)

NF12 “MoTpebnexue ocHoeHoro kanutana" [Depreciation) (-) - 142 -12 27 -20 -3 -204 -204

NF13 MameHeHue 3anacos MatepuansHbix 000pOTHBIX CpeacTs 24 0 0 1 0 25 25

NF14 MproBGpeTeHne UeHHOCTeN 3a BbIETOM BbiObITUA 2 0 3 5 0 10 10

NF2 MpuoBpeTtexue 3a BbIMETOM BbIGLITUA HENPOU3BEAEHHDBIX HEDMHAHCOBLIX AKTUBOB (38

MCKINKYEHUEM NPUPOOHLIX PECYpPCoB) -1 0 0 1 0 0 0 0

NF3 MpuobpeTeHue 3a BLIMETOM BbiObITA NPUPOSHLIX PECYPCOB -8 0f 16] 5 1 - 18| -18

NF31 Banosoe HakonneHue OCHOBHOMO kanutana 23 0 0 4 0 27 27

NF31 AN331 Buonoruyeckue pecypcbl, NPUHOCALLME NPOAYKLMIO HA PEryNApHON OCHOBE

NF31 AN3311 Pecypebl KMBOTHBIX, MPUHOCALYWX NPOAYKLMIO Ha PEryNAPHOIA OCHOBE

NF31 AN3312 Pecypcbl iepeBbeB, CeNbCKOXOIANCTBEHHBIX KyNETYP U HACAKAEHUNA, NPUHOCALLMX

NPOAYKUMIO Ha PEryNApHON OCHOBE
NF31 AN3321 KynbTueupyeMble Guonorudeckue pecypcbl, Aalolyne OAHOPa3oBYio NPOAYKUMI0
NF31 AN35 W3nepxxu, cBssaHHble ¢ nepeaavel npas coBCTBEHHOCTU HA HENPOU3BEEHHbIE
NPUPOAHbIE Pecypobl

NF32 "Motpebnenne ocHoskoro kanutana” [Depreciation] (-) -15 0 0 -3 0 -18 -18

NF33 MameHeHue 3anacos matepuansHblx 060pOTHLIX CPeacTs 2 0 0 1 0 3 3

NF34 MpuobpeTeHue 3a BbIYETOM BblGbITUA HENPOM3BEAEHHBIX NPUPOAHBIX PECYPCOB -6 0 2 3 1 0 0

NF35 WcTowenue (-) -12 18 0 -30 -30

D9r KanuTtanbHble TpaHchepTsl, noanexawlue NonyYeHuo

D9p KanutaneHele TpaHcdepThl, noanexaluue soinnare

B9 Yuemoe kpedumosanue (+)/Mucmoe 3aumcmeosaHue (-) -80 -3 77 174 -4 10 - 0
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T 2 H3M€H€Hu}l, C6A3A4aHHblE C H€¢uHaHCOBblMM aKkmueamu

&=
2.2 llepecmomp knaccugurayuu u onpeoenenuit akmusos. Cuem onepayuii ¢ Kanumaiom
Tabnuya 2.3 - I3meHeHue 3anacos MamepuasbHbix 060pomHelx cpedcme u npuobpemeHue yeHHocmedl 3a 8bl4emom 8b16bimus

MameHeHus akTuBax

3 g £
2= 2 < e
Kon Onepaumn n GanaHcupylowme cTaTsn g g g g ?_‘Q § E x % = é g
= O % =] [=] ®© ?c 5 -3 o
NF1 MNpuoBpeTeHue 3a BbIYETOM BbIOLITUR NPOU3BEAEHHBIX HEMHAHCOBLIX aKTUBOB (38
MCKNKOYEHWEM NPUPOAHBIX PECypcos) 141 -4 1 30 2 180 180
NF11 Banosoe HakonneHue OCHOBHOMO KanuTana 257 8 35 L 5 349 349
NF12 *MotpebneHue ocHoeHoro kanuTana" [Depreciation] (-) - 142 -12 27 -20 -3 - 204 -204
NF13 MameHeHWe 3anacoB MaTepuanbHeIX 060pOTHLIX CPeacTs 24 0 0 1 0 25 25
NF13 AN121 Cbipbe W MaTepuans
NF13 AN122 HesaseplueHHoe NpOU3BOACTBO (3@ UCKMIOYEHWEM He3aBepLUEHHOTO NPOM3BOACTBA
KynbTUBUPYeMbIX GUONOTMYECKUX PECYPCOB)
NF13 AN123 [oToBbIE MPOAYKTbI
NF13 AN124 MarepuancHsie 000pOTHbIE CPEACTBA BOEHHOMO HA3HAYEHUA
NF13 AN125 ToBapb! Ans nepenpogaxm
NF14 MpuobpeTeHue LUEHHOCTEN 3a BbIYETOM BbIGHITHRA 2 0 3 B 0 10 10
NF14 AN131 [lparoueHHble MeTannbl 1 KaMHU
NF14 AN132 AHTUKBApHAT U APYrHe XYA0KECTBEHHbIE NPEAMETHI
NF14 AN139 [ipyrue LeHHOCTH
NF2 MpuoBpeTexue 3a BLIYETOM BbIOLITUR HENPOW3IBEAEHHIX HE(UHAHCOBLIX aKTUBOR (3a
MCKNKOYEHWEM NPUPOAHBIX PECYPCOB) -1 0 0 1 0 0 0 0
NF3 MpuobpeTeHue 3a BLIETOM BbIGLITUA NPUPOAHLIX PECYPCOB -8 0 16 5 1 - 18 18
NF31 BanoBoe HakonneHue OCHOBHOTO Kanutana 23 0 0 0 27 27
NF32 "Motpebnexue ocHorHoro kanuTana" [Depreciation] (-) -15 0 0 -3 0 -18 -18
NF33 MameHeHue 3anacoB MaTepuankHbIX 000POTHLIX CPEACTs 2 0 0 1 0 3 3
NF33 AN333 HeaasepiueHHoe NPOM3IBOACTBO KyNbTUBMPYEMbIX DUONOMMYECKUX pecypcos
NF33 AN3331 HeaaBeplueHHoe NPOM3BOACTBO KyNbTUBMPYEMbIX BHONDMMYECKHX Pecypeos,
NPMHOCALUMX NPOAYKLMIO Ha perynapHOi 0cHoBe
NF33 AN3332 HeaaBeplueHHoe NPOMIBOACTBO KyNbTUBMPYEMBIX BHONOTUYECKUX pecypeos, AaloLux
OAHOPa30BYto NPOAYKLMIO
NF34 MpuoBpeTeHue 3a BbINETOM BbiObITUA HENPOM3BEEHHbIX NPUPOAHLIX PECYPCOB -6 0 2 3 1 0 0
NF35 WcTowenue (-) -12 18 0 -30 -30
D9r KanuTaneHele TpaHcthepThl, Nognexawme Nony4YeHnio
D9p KanutanbHble TpaHcepTsl, NoAnexalue sbinnate
B9 Yuemoe kpedumosaHue (+)/Mucmoe 3auMcmeosatue (-) -80 -3 7 174 -4 10 - 0
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2 H3M€H€Hu}l, C6A3dHHbBlIE C H€¢uHaH008blMll aKkmueamu
2.2 llepecmomp knaccugurayuu u onpeoenenuit akmusos. Cuem onepayuii ¢ Kanumaiom
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Tabnuuya 2.1 - MMpuobpemeHue 3a 8bI4eMOM 8bI6bIMUS HEMPOU38e0eHHbIX HEQPUHAHCOBbLIX AKMUBOS

MameHenus akTusax

@ (=%
8:3s £ 6
Koa Onepauuu u GanaHcupyolMe cTaTbM F4 E § é s % E ) g = % ;
zelse| B |23 5 |25 8| 8| s
£5|(58| 8 | &S| £ [£a]| 8 2 @
NF1 MpwobpeTeHne 3a BbINETOM BbIBLITHA NPOMU3BEaEHHbIX HeUHAHCOBLIX aKTUBOB (3a
WCKNKYEHUEM NPUPOAHBIX PECYPCOB) 141 -4 1 30 2 180 180
NF11 BanoBoe HakonneHne 0CHOBHOTO KanuTana 257 8 35 44 5 349 349
NF12 "MoTpebnenue ocHoeHoro kanuTana” [Depreciation] (-) -142 -12 27 -20 -3 204 -204
NF13 VameHeHue 3anacoe MaTepHanbHbIX 0GOPOTHLIX CPEACTB 24 0 0 1 0 25 25
NF14 Mpuobperenue LEHHOCTEN 3a BbIMETOM BbiBbITHA 2 0 3 5 0 10 10
NF2 MpuobpeTeHue 3a BbIYETOM BbIBLITHA HENPOU3BEAEHHBIX HEMHAHCOBbIX aKTMBOB (38
WCKMIOYEHUEM NPUPOAHLIX PECYPCOB) -1 0 0 1 0 0 0 0
NF2 AN21 KOHTpaKTb, 4Or0BOpPbI aPEHAb! M MMUEH3NA
NF2 AN211 O6palyaiowmecs 4oroBopbl ONEpaLMOHHONO NU3UHIA
NF2 AN212 Pa3pelueHun Ha 3aHATHE ONPeNeneHHbIMA BUAaMM AeATENbHOCTH
NF2 AN213 Mpaso Ha nonyuetue B Gyayliem TOBApOB U yCNYT Ha MCKNIOMUTENBHOM OCHOBE
NF2 AN214 HeB3aumosaMeHAEMble TOKEHbI
NF2 AN22 Kpunto akTuebl Gea cooTBeTCTBYIOLEr0 0BRIATENLCTBA, NPeaHa3HaYeHHbIe ANs
MCNONL30BAHNUA B KayecTBe cpeacTBa obMeHa
NF2 AN23 TMokynku ryAgunna n MapkeTHIOBLIX AKTMBOB 3a BLINETOM NPOAAX
NF3 MpuobpeTeHue 3a BbIMETOM BbIOLITUA NPUPOAHBIX PECYPCOB -8 0l 16 5 1 - 18] -18
NF31 BanoBsoe HakonneHne OCHOBHOTO KanuTana 23 0 0 4 0 27 27
NF32 “MoTpebnenue ocHosHoro kanutana® [Depreciation] (-) -15 0 0 -3 0 -18 -18
NF33 WameHeHue 3anacoe MaTepuanbHbix 060pOTHBIX CPeacTs 2 0 0 1 0 3 3
NF34 MpuoBpeTeHie 3a BblNETOM BbIOLITHA HENPOU3BEAEHHBIX NPUPOAHBIX PECypPCoB -6 0 2 3 1 0 0
NF34 AN31 3emns
NF34 AN32 MyHepansHsle 1 3Hep pecypes!
NF34 AN321 HeBo3o6HOBNAEMbIE MUHEPANbHbIE M AHEPreTUYECKUe pecypesl
NF34 AN322 Bo3soGHoBnAeMbIe. 3HepreTU4eckue pecypes
NF34 AN3322 HexynbTBMpYeMble GHONOrM4eckHe pecypehl, AAOWMMI TONBKO OAHOPA30BYH NPOAYKLMIO
NF34 AN34 BopHble pecypcsl
NF34 AN39 [lpyrve npupoaHLle pecypcsl
NF34 AN391 [lwana3sokbl paguouacTor
NF34 AN392 Pa3peluenms Ha MCNONb3OBaHNe NPUPOAHBIX PECYPCOB
NF34 AN393 Mpouve
NF35 Wcrowenme (-) -12 18 0 -30 -30
D9r KanutaneHele TpaHcdepTel, Nognexalyue nonyyeHuno
D% KanutaneHeie TpaHcthepThl, Nognexalime Boinnate
B9 Yucmoe kpedumosaHue (+)Mucmoe 3aumMcmeosaHue (-) -80 -3 7 174 -4 10 - 0
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2 H3M€H€Hu}l, C6A3dHHbBlIE C H€¢UH(!HCO8blM” aKkmueamu
2.3 Vuem kpunmoaxmueog (CAWLM, CAWLP) u neszaumozamernsemolx moxernos (NFT)

2.3.1 Kpunmoakmusel.

KpnntoaKkTnebl 6€3 COOTBETCTBYIOLLErO 06A3aTeNbCTBa, NPpeAHa3HaYeHHble ANA
BbINO/IHEHUA PYHKUKNIN 0bLero cpedcmsa obmeHa (crypto assets without a corresponding
liability (medium), CAWLM), n

aKTMBbI, NpeAHa3Ha4YeHHble ANS BbINOAHEHMA PYHKUMIM cpeacTBa 0OmeHa TONbKO BHYTPU
nnaTtopmbl (T.e. NnaTerKHble TOKEHbI 6e3 COOTBETCTBYIOLWEro 06A3aTeNbCTBa, Crypto assets
without a corresponding liability (payment), CAWLP),

B CHC 2025 paccmatpumBatoTca Kak Herpou3eeoeHHble He(hUHAHCOo8ble KMUBbLI U
KnaccmdbuumpytoTca Kak oTaebHaa Kateropums.

B CHC 2008 roga He coaepanoCb HUKAKMX YKa3aHMM NO YYETY KPUNTOAKTUBOB.

MockBa 2025 .
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2 H3M€H€Hu}l, C6A3dHHbBlIE C H€¢uHaH008blMll aKkmueamu
2.3 Vuem kpunmoaxmueog (CAWLM, CAWLP) u neszaumozamernsemolx moxernos (NFT)

2.3.2 Hes3aumo3zameHAaemble moKeHbl (non-fungible tokens, NFT):

NFT, niv HeB3anMo3aMeHSeMbIe TOKEHbI, SBISKOTCS YHUKATbHbIMU LNGDPOBLIMU aKTUBaMM, KOTOPbIE
rpescrasnianT cobos npaBo co6CTBEHHOCTU Ha UMGPOBbIE NPeAMETbI. B otimumne ot 1pagnLMOHHbIX
yngppoBssix gpavinioB, NFT ncronb3yor TexHonorno 6J10K4enH, 410 Aenaer ux 3alynLyeHHbIMN OT
HeCaHKLMOHUPOBAHHOIO AOCTyra 1 npoBepseMbsiMy. 310 obecrieunBaeTr HOBbINM Crocob yCTaHOB/IEHMUS MNpaBa

co0OCTBEHHOCTM M MOAIMHHOCTY B LIMGHPOBOM MMPE.
= NFT, npegoctaBnatoLMe TONbKO NPaBO Ha /IUYHOE UCMO6308aHUE U omobpaxceHue,
YYUTBLIBAIOTCA KaK KOHeYHoe nompebseHue (Ho moryT 6biTb Npeobpa3oBaHbl B LLEHHOCTU
Ha bonee no3aHem aTane).
= NFT, npeaoctaBnatoWmne 02paHU4eHHble KOMMepYeCcKue rnpasa, PErMcTpUpyroTCA Kak

Herpou3eeodeHHble He(hUHAHCo8ble AaKMu8bl (KOHTPaKTbI, 4OroBOPbI apeHAbI U
INUEH3MK), eCNN BNAAENEL, MOMKET U3BN€Yb SKOHOMUYECKYIO BbIroAy U3 3TUX NpaB
(Hanpumep, B TOM NAN MHOW GOPME POANTU); U

= NFT, npeaocTtaBnatowme nosiHele npasa cobcmeeHHoCcmMu, He 00X HbI
peaucmpuposamesca omoesbHOo, NPU YCI0BUK, YTO CBA3AHHbIE C HUMU aKTUBbI NN
NPOAYKTbI YXK€e YYTEHbI.
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2 H3M€H€Hu}l, C6A34HHblEe C H€¢uHaHCO6blMM aKkmueamu
2.4 Hemowenue nenpousgedenublx npupooHbliX pecypcos

2.4.1 UcmoweHue HenpousBeaeHHbIX MPUPOAHbIX PEeCypPCOoB YYNTbIBAETCA B
CHC 2025 kaK 3ampamei Ha npou3soocmaeo, a B8 CHC 2008, Kak Opyaue usmeHeHUA 8
obveme aKmugos.

CnepoBaTtesibHO, HA YNCTbIN BHYTPEHHUN NPOAYKT BAUAET HE TO/IbKO
"amopmu3zayua" ("nompebneHue ocHosHoz2o kanumana" 8 CHC 2008), HO 1 BENNYUHA
UCMOUW,eHUS.

MockBa 2025 .
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2 H3M€H€Hu}l, C6A3A4aHHblE C H€¢uHaHC06blMll aKkmueamu
2.5 Vuem munepanvhvix u sHepeemuyecKkux pecypcos

2.5.1 B CHC 2025 epaHuya akmusos No MUHepPasibHbIM U SHEPreTU4YEeCKMM pecypcam
HenocpeaCcTBEHHO BK/0Yaem 80306H08/19eMble UCMOYHUKU 3Hepauu (T. e. UCKIoYUTENbHOE
NCNO/1Ib30BAHWNE COMHEYHO20 Merisad, 3Hepauu eempa u m. 0. ANA NPON3BOACTBA IHEPTUN).

Ecnuv 31K pecypcol elle He ompaxeHsl 8 CMOUMOCMU 3eMs1U, U eCIN OHN Mo2ym bbimb
UCIMO0/163080HbI 8 MPOU3800CMBE B CNOMKMUBLLUNXCA TEXHONOTMYECKUX U SKOHOMUYECKUX YCAOBUAX,
TO OHM OLIEHMBAIOTCA HA OCHOBE MeToaa meKyuwiel (npusedeHHOU) cmoumocmu 6yoyuiux
TOMOKO8 pecypcHoU peHmbl.

3T BO30OHOBASIEMbIE PECYPChI MPAMO HE PACCMamMpuUBasuUCb 8 KOYecmee aKmueos 8
CHC 2008 200a.

2.5.2 B CHC 2025 yTouHeHa memooukKa pacyema TeKkyuien (npnsegeHHOM) CTOMMOCTHU
byayLMX NMOTOKOB PECYPCHOW PEHTbI MO MUHEPANbHbIM U SHEPTETUYECKUM pecypcam, KoTopasn
6bina BBegeHa B CHC 2008 roaa.
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2 H3M€H€Hu}l, C6A3A4aHHblE C H€¢MH&HC06blMu aKkmueamu
2.5 Vuem munepanvhvix u sHepeemuyecKkux pecypcos

2.5.3 [lnAa obneryeHms pasrpaHUY4eHNs U MeXAYHApPOAHOM CONOCTaBUMOCTH
HEBO306HOBAAEMbIX MMHEPA/IbHbBIX U 3HepreTndecknx pecypcos 8 CHC 2025 ucnons3yromca me
}e mpu Ksaacca pecypcos, Ymo u 8 LleHmpasnbHol ocHose CI13Y (T1. e. "Kommepyeckun
n3Baekaemble pecypcbl”, "NOTEHUMANBbHO KOMMEPYECKN U3BNEKAEMbIE PECYPCbI' U
"HEKOMMEpPUYECKNE M NPOYME N3BECTHbLIE MECTOPOXKAEHMS").

Tem He MeHee, OeHeX Hble OUEeHKU 02paHUYeHbI MepabiM KAacCoOM, KOTOPbIA Ha NPaKTUKe
MOXKeT ObITb anNMPOKCMMUPOBAH TEMU PECYPCAMM, HA IKCMNAYaTaLUIO KOTOPbIX OblnK
npeaocTaB/ieHbl paspeLleHns, n/mnm Temmn pecypcamm, CyLLLEeCTBOBAHME KOTOPbIX ABHO

NMPU3HaHO AeHEXHbIMU Ornepaunamun (I'IpOBe,EI,eHHbIMl/I B I'IpOLUJ'IOM).

2.5.4 Npwn pacnpegeneHnmn CTOMMOCTU MUHEPaNbHbIX U SHepreTnyeckmnx pecypcos B CHC-
2025 npuHAT Moo0xo0 pa3deneHUs AKMuUB08, B COOTBETCTBUU C pacnpeae/ieHNem pecypCcHOM
PEHTbI KaK ropuduvyecKkum cobcmeeHHUKOM (OTparkaeTcs Kak nocmyrsaeHue peHmeol), Tak U
dobbisarowum npednpusmuem (OTparkaeTca ocmamoYyHas CmMoumMoCcme pecypcHoU peHmel).

(B CHC 2008 roaa nonHasa CTOMMOCTb akTMBa pacnpeaensanacb TONbKO MexXay
IOPUANYECKMMM COOCTBEHHNKAMMN.)
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2 H3M€H€Hu}l, C6A34HHblEe C H€¢uHaHC06blMll aKkmueamu
2.6 Ilepeoaua npasa cobcmeennocmu

2.6.1 lna onpenenennsa akoHomu4eckoli cobcmseHHocmu, B YaCTHOCTW, Ha MPOAYKTbI
NHTENNEeKTya/IbHOM COOCTBEHHOCTU 8 PAMKAX MPAHCHAUUOHAAbHbIX 2pynn npednpuamud, 8 CHC 2025
BBEAEHO Oepeso peweHul. B 3Ton cBA3M TaKXKe A0NONHUTENBbHO Pa3bACHAETCA KOHUEeNUms
(3KoHOMMYecKoi) cobCcTBEHHOCTU, BKAOYAA Nepeaady SKOHOMUYECKON COBCTBEHHOCTM, B paMKax
MHOTOHALUMOHANbHbIX FTPYNN NPeanpPUATUIA, B KOTOPbIX Y4aCTBYOT UIN HE Yy4aCTBYIOT eANHULbI
cneumanbHoro HasHaveHus (ECH).

2.6.2 CHC 2025 pa3vacHaem, B cnyvae paccpoYvKu, hUHAHCoB80U apeHObl U aHA102UYHbIX 8UO08
002080p08, NOPAAOK Nepeavyn apeHJ0BaHHbIX aKTUBOB 10 OKOHYAHUU CPOKa apeHOb!. C KOHUEeNnTya/IbHOM
TOUYKU 3PEHUA peKOMeEHOYyemcs peaucmpuposame amu riepedayu KaK HaKornsaeHue hpuUHaHco8020
mpebosaHus (paBHOro oxuoaemol CMoUMOCMU AKMUBA HA KOHEY, CPOKA apeHObl), KOTOpoe noralwaeTcs
B MOMEHT Nnepenayun npeamerta M3nHra. NMprusHaeTcs, YTo Takon yyem moxcem bbime 3ampyoOHeH Ha
NPAKTUKE, N B 3TOM C/ly4ae yyYeT TaKUX NepeBOA0B 8 KaYecmaee KanumasbHbiX nepesooos TaKKe CHUTaeTCA
LuenecoobpasHbIM.

2.6.3B COOTBETCTBYHOLWNX C/TYyHaAX TaKKeE ,D,OGaBI'IFII-OTCFI pPA3bACHEeHUA B OTHOWEHUU yYema sampam
Ha nepedaqy rnpaea cobcmeeHHocmMu Ha pa3ninyHble BUAbl aKTUBOB, N O LI,BOVICTBEHHOCTVI NCnosib3oBaHUA
I'IOTpE6VIT€fIbCKI/IX TOBApPOB ANUTEJIbHOIO MNO/Ib30BaAHUA, KaK OAN1A LI,EJ'IEVI KOHEeYHOro I'IOTpE6J'I€HI/IFI, TakK U
Ba/210BOIro HakonjieHnAa OCHOBHOIO KarnumTtana.
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2 H3M€H€Hu}l, C6A34HHblEe C H€¢uHaHC06blMll aKkmueamu
2.6 Ilepeoaua npasa cobcmeennocmu

2.6.4 He3zasepweHHoe rnpouzsodcmeo. B CHC 2025 yyeT nepexoga npaBa cO6CTBEHHOCTM bonblue He
o2paHu4yusaemcs 30aHUAMU U UHbIMU coopyxceHusamu (Kak ato 6bino B CHC 2008 roaa). Cioaa e BXxoaAaT u
apyrne HedbnHaHCOBbIE aKTUBbI, HAa CO34aHNE KOTOPbIX YXOAMUT HECKONbKO NeT.

Kpome Toro, MY3ameHeHo 1 A0NOJAHUTENBHO YTOYHEHO PYKOBOOCMB0 NO KOHLEeNTya/IbHO
npeodnoymumesibHOMy y4emy He3asepuweHHO020 rnpou3soocmaa, T. e. B cnydyae GpakTUYeCcKon nepeaaymn
npaBa cOb6CTBEHHOCTU:

- AON1XKHa NPOU3BOAUTBLCA pecucmpauuA nepedawu COOTBETCTBYHOLWEIO akmuea,

- PErNCTPUPOBATb YOCMUYHO 3a8epUIEeHHbIEe COOPYKEHUA KaK He3asepuweHHoe rnpou3eo0cmao, B TOM
Yyucne rnocse YacmuyHoul nepeoayu;

- a TAK)Ke ANA y4YeTa pa3HUYbl MeXAY YaCTUYHbIMM NaaTexkamu n GpakTUYeCcKon nepegaden npasa
cobCcTBEHHOCTU B KayecTBe npoyeli Kpedumopckoli/0ebumopckoli 3a00a#eHHoCcmu.

B OTHOLLUEHMWN NOoCNeAHEro A0MNYCKaOTCA BO3MOXHbIE UCKIOYEHMNA U3 KOHLUENTYa/IbHO
NPeAnoYTUTENbHOM 3aMUCK, NPU STOM 103MArHbie naAamexcu Ucrnosanb3yomcs 8 KaYecmee rpoKcu ANns
nepeaayn npaBa cobCcTBEHHOCTY.

YacmuuHo 3a8epuieHHble HepUHaAHCOBbIE aKTUBbI, MPOU3BOANMbIE 30 cYem cobCcmeeHHbIX cpedcms,
TaK»Ke A0JIKHbI NO-NPEXHEMY y4Yumbi8amMbCA KOK He3asepleHHoe rnpou3eo0cmao A0 MOMEHTA
3aBepllieHna peanunsaummn akTmsea, NP 3TOM Y4YeT B Ka4ecTBe BaJIOBOrO HAaKOM/IEHUA OCHOBHOIO Kanutana
ABNAETCA BAPMAHTOM MO YMO/IYAHUIO B TEX CAYYanX, KOrAa A0NOAHUTENbHAs MHPOPMaLMA HeAOCTYMHa.

MockBa 2025 .
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2 H3M€H€Hu}l, C6A34HHblEe C H€¢uHaHC06blMll aKkmueamu
2.7 H3mepenue amopmuszayuu (depreciation)

2.7.1 AmopTtmnsauma ("notpebnenmne ocHosHoro Kanmntana'" B CHC 2008) onpeaenaeTca Kak
CHUX(eHUe B TeYEeHMEe OTYETHOrO Nepuoaa mekyuweli CmoumMocmu 3anaco8 0CHOBHbIX hOHOO08,
NPUHaANEXKALWMX NPOU3BOAUTENIO U UCMONb3YEMbIX UM (B NMPOU3BOACTBE), B pe3ynbrate
dU3NYECKOro M3HOCa, ECTECTBEHHOIO YCTapeBaHUA UM 0ObIYHOMO C/ly4anMHOTo NOBPEKAEHUA.

oA cCHUXKeHuem (BeIMYMHOM CHUMKEHUA) CTOMMOCTU B TeYEeHME OTYETHOrOo nepmoaa
MOXHO NOHMMAaTb CYMMY [1BYX COCTaBAAIOLMUX:

1) u3MeHeHue yeHbl paccmampusaemMozo Kaacca aKmueos C Y4eTOM onpeae/ieHHOro
BO3pacTa (M M3mepseTcs, Hanpumep, NyTeM CPaBHEHMUA LLeHbl HOBOTO aKkTUBA B Havane
nepuoja c LeHOW HOBOro aKTMBa B KOHLE nepunoaa);

2) u3MeHeHue UeHbl, Komopoe ompaxcaem cmapeHue aKkmued rnpu ornpeodesneHHOM
ypOoBHe UeHbl 019 OAHHO20 K/Aacca akmueos (M namepaerca, Hanpumep, nyTem
CPaBHEHMA LeHbl HOBOTO aKTUBA C LLeHOM aKTUBA OAHO/IETHEN AAaBHOCTH).
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2 H3M€H€Hu}l, C6A34HHblEe C H€¢uHaH008blMll aKkmueoeamu
2.7 H3mepenue amopmuszayuu (depreciation)

2.7.3 B CHC 2025 gononHUTesIbHO YTOYHAKOTCA MeTOoAbl U3MepeHUA amopmu3ayuu.
PekomeHayeTcA NCNOb30BaTb 2e0MemMpuUYecKyto hopmyay amopmu3auuu 8 Kayecmease
8apUAHMA NO YMOZYAHUIO ANA pacyeTa OCHOBHbIX OHA0B M aMOPTU3aL MK, He 3anpeLyan
NPUMEHEHUe apyrux npoduien amopTmsaunm n BblbbITUA, KOraa OHKM cuuTatoTcA bonee
noAxo4AWwMMM AN NPUBINKEHNA K CHUXKEHUIO CTOMMOCTM aKTUBOB, NCMO/Ib3yEMbIX B
npoun3BoAcTBe.

2.7.2 UamepeHue amopmu3ayuu HeENocpeacTBEHHO CBA3aHO C BO3PACTHO-LEHOBbIM
npoduiem akTMBa UM KOTOPTbl aKTUBOB. Hopma amopmu3ayuu akTUBa t-neTHen AaBHOCTU —
3TO OTHOLUEHME pa3HuLbl B LieHe akTMBa t-neTHen AaBHOCTU U akTMBa (t+1)-neTHen AaBHOCTH, K
LueHe akTMBa t-neTHen aaBHOCTU. Mpn MCNoNb30BaHUKN GOPMY/Ibl FEOMETPUYECKOM
aMopTM3aLMKM 3Ta NPONOPLUA ABNAETCA NOCTOAHHOM B TedeHue Bcex net t [17.77].
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2 H3M€H€Hu}l, C6A34HHblEe C H€¢uHaHC06blMu aKkmueamu
2.8 Usmepenue ycaye kanumana

Yenyau kanumana npedcmasndarom cobol cymmy 4yucmoz2o 0oxo0a Ha Kanumas ro
HegpUHAHCOBbLIM AKMUBAM, UCMOAb3yeMbiM 8 rpou3zsodcmeae u amopmusayuu (IMOK)
usu UCMowjeHuUsA 8 cay4vae rnpupooHsix pecypcos [1.36].

2.8.1 B CHC 2025 yuem ycnyz2 kanumana 8Ks4YeH 8 UHMe2pupo8aHHYO 0CHO8Y
HAYUOHA/IbHbIX C4EMOS8.

OueHKa ycnyr Kanmtana obHosneHa no cpaBHeHuto ¢ CHC 2008 ¢ yyeTtom
N3MEHEHWUN B y4ETE NPUPOAHbIX PECYPCOB M 3aKNOUYUTE/IbHbIX PAacXodoB. Takxke
nob6aBneHbl Ppa3bACHEHUA MO pacyeTy HOPMbl YACTOrO A0X0A4a Ha KanuTas, BKAKOYas
YKa3aHMA NO MCNONb30BAHMIO CTAaBOK ANCKOHTUPOBAHMA.
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2 H3M€H€Hu}l, C6A34HHblEe C H€¢uHaHC06blMu aKkmueamu
2.8 Usmepenue ycaye kanumana

2.8.2 Mpn ucuncneHnmn obbema ycayr kKanmtana B ydeT AO0MXKHbI ObITb BKAOUYEHDbI 8CE
HegUHAHCOB8bIE AKMUBLI, UCMO/b3yemMble 8 Mpou3800cmae COOTBETCTBYHOLMX TOBAPOB U YCAYT,
TO €CTb HE MOs/IbKO OCHOBHbIE (hOHObI, HO U 3aracbl MamepuasbHbix 060pomMHbIx cpedcms, a
Mmakxe Heripou3seodeHHble HeghuHaHcosble akmusbl [4A.9].

2.8.3 PaznuyHble 3s1eMeHmbl YCNYr, NpeaoCcTaBiseMbiX HEPMHAHCOBbIMM aKTUBAMMU, HE
ompaxaromcs 8 A8HoU ¢hopme B NOC/IeA0BATENbHOCTU SKOHOMUYECKNX CHETOB, OHU AABNAIOTCH
HEABHOW YaCTbO BaOBOM NMPUObIAN MK CMELLAHHOIO A40X0Aa.

B CHC 2025 pekomeHA0BaHO COCTaBNATb CMAHOAPMHY0 mabauuy, moKa3biearoWyo
HeABHbIe yCaya2u Kanumara, npeaocTaBnaemole HePpUHAHCOBbIMUM aKTUBAMM: aMOPTU3aLUA,
MCTOLLLEEHWNE M YUCTbIN AOXO0A Ha KanuTas, MCNoab3yemMbin B npoussoactee [3.153].

PekomeHayemasn CTPYKTypa Tabaunubl ycayr kanutana npmseaeHa B Tabanue 2.5.
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2 H3M€H€Hu}l, C6A3A4aHHblE C H€¢uﬂaH006blMll aKkmueamu

2.8 Usmepenue ycaye kanumana

Bcero/
Banogas no6aBneHHas CTOUMOCTb U AmopTuauma Yucran
Aoxoa BanoBas (M1OK) UcToweHune e
CTOMMOCTb
[obasneHHan CTOMMOCTb

BoaHarpaxaeHve paboTaowmx o Hanmy

CmewwaHHbIn goxoq

MpuBbinb
HeduHaHcoBbIE KOpNopauun
®uHaHCoBbIE KOpnopauum
locynapcTeeHHOE ynpaBnexve

HKOOX
[OomaluHue xo3sincTea
Hanoru Ha npoayKThl 3a BbIYETOM
cybenanin
Yenyru CHuxeHne HncTbiit
Vcnyru ZIEIEhE xanngana CTOMMOCTH ;::::I:ﬂ;:la
3KOHOMMKA B LENoM

Mpou3eeneHHble HedUHAHCOBbLIE aKTUBLI (MCKNOYan
npoussegeHHbIe NPUPOAHBIE PECYpCbl)
OcHosHble hoHAb!

PbIHOYHbIE NPOVM3BOAUTENM (MCKNKOYas AOMaLUHWE
X0351cTBa)

HeduHaHcoBbIE KOpnopauuu

DUHaHCOoBbLIE Kopnopauuu (Mcknyas
LeHTpanbHbIn 6aHk)

HepbiHoyHble Npon3soanTENn
locypapcTeeHHoe ynpaBnexue
HKOOX
LleHTpanbHbIA BaHk
[omalHue xo3ancTea
Hunbie nomelleHns
[Opyrve HEKOPNOpPUPOBaHHbIE NPEANPUATUA
3anacel MaTepuanbHblix 06OpPOTHbLIX CPeAcTB

Henpou3seaeHHble HeUHAHCOBbIE aKTUBbI (MCKNoYasn
HenpoW3BeaeHHbIe NPUPOAHLIE Pecypchbl)

MpupoaHsle pecypcs
OcHOBHble hoHabI
3anackl MmatepuansHbix 0G0POTHLIX CPEACTB

Henpow3segeHHble NPUPOAHbLIE PECYPCHI

Tabauuya 2.5 - Tabauya ycnye Kanumasna (pekomeHoyemas cmpykmypa)

05.09.2025
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2 H3M€H€Hu}l, C6A34HHblEe C H€¢MH&HC06blMu aKkmueamu
2.8 Usmepenue ycaye kanumana

2.8.4 B Tabnunue 2.5 nokasatenu 8as080U npubbiau 0718 He(hUHAHCOBbLIX U hUHAHCOBbIX
Kopropayul (B BepXHen 4acTu Tabanubl) MOXKHO CPaBHUTb C yCay2amu Kanumara ot
Pa3/IMYHbIX BUAOB HEGYUHAHCOBbLIX AKMUBOS8 (KPOME NPUPOAHbIX PECYPCOB), HEMNPOU38EO0EHHbIX
HegUHAHCOBbIX AKMUBO8 (KpOoMe NPUPOAHbBIX PECYPCOB) U MPUPOOHbIX PECYPCOS.

[MoKka3aTenu BasioBow rnpubsbiau 2ocyoapcmaeeHHo20 yrnpasaeHuda u HKO/X, a Takxke
rnokasamesu ycaye Kanumasa 3TUX CEKTOPOB A0/KHbI ObITb paB8HbIMU, NOCKOJIbKY MO
COrNaleHUI0 YNCTbIM A0X04 Ha KanuTan no HedUHAHCOBbIM aKTMBaAM, UCMONb3YEMbIM B
HEepPbIHOYHOM MPON3BOACTBE, PACCYUTBLIBAETCA C TOYKMU 3PEHUA aNbTEPHATUBHbIX U3AEPKEK,
KOrAa BbIMYCK OLLEHMBAETCA KaK cymma 3aTpaT

Ycnyru KanuTtana Ana Mussix nomeuweHUll 0oOMawHUX xo340Ucme A0N¥Hbl COOTBETCTBOBATb
8as1080U rpubbiau 0OMaWHUX X034licma, a NOKa3aTe b YCAYTr KanuTtana aAna opyaux
HEeKopPrnopupoB8aHHbIX Npeonpuamuli 0OMAWHUX X034licme AONXKEH CPAaBHMBATLCA C
NOKa3aTe/ieM CMeWaHH020 00X00a B HAUMOHA/IbHbIX CYETaX, KOTOPbIN TaKXKe BKAOYAET
3N1eMeHT on/iaTbl TpyAa.
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2 H3M€H€Hu}l, C6A34HHblEe C H€¢MH&HC06blMu aKkmueamu
2.8 Usmepenue ycaye kanumana

2.8.5 Pacuet ycnyr Kanutana ot 3anacoB mamepuasibHbix 060pomHbix cpedcme bonee
noApobHO MOXHO PAaCCMOTPETb Ha NPUMepe He3asepuweHHo20 npou3soocmaad.

MpeanonoXmnm, YTo HEKOTOPbLIN 0O BbEKT (aKTUB) A0/KeH BbITb MOCTPOEH B TeYEHME
YyeTblpex JIeT C OKOH4YaTeNnbHOM ctommocTbto 200 eanHUL,. OgHA U3 BO3MOXKHOCTEM 3aK/IH04aeTCs
B TOM, YTO, Npeanonaras oTCyTCTBUE MHPAALMU, B KAXKAOM U3 YETbIpeX /IET AONKHO ObITb
3aperncTpmpoBaHO He3aBepLUeHHOe NPon3BoACTBO B padmepe 50.

OZHaKo, B COOTBETCTBUM C MOHATUEM OUCKOHMUPOBAHUA BYyOyuUux 3KOHOMUYECKUX 861200,
npegnovTuTenbHee asa1bmepHamuU8Haa MoYvKa 3peHus. U3meHeHne CTOMMOCTU TaKoro
CTPOALWErocs akTUBa C Y4E€TOM AUCKOHTUPOBAHMA NOKa3aHo B Tabaunue 2.6 Ha cneaytoLem
cnange.

2.8.6 lonycTnm, 4TO CyLLLEeCTBYeT CTaBKa AUCKOHTMPOBaAHUA B pasmepe 5%. B kKaxxkgom rogy
CTOMMOCTb 3aBepPLIEHHOro 06beKTa OCHOBHbIX GOHA0B B KaXAbl 13 et ¢ 1-ro no 3-n byaer
coctasnAatb 172,8, 181,4 1 190,5.

05.09.2025
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2 H3M€H€Hll}l, C6A3dHHbBlIE C H€¢”Ht1ﬂ€08blﬂ’lu aKkmueamu
2.8 Usmepenue ycaye kanumana

Tabauuya 2.6 — lNMpumep 00/120CPO4YHO20 HE3a8epUEHHO20 MPou3soo0cmeaa

[0 1 [00 2 [00 3 [00 4
KoathdnumeHT anckoHTMPOBaHUS 0,864 0,907 0,952 1,000
I;Ig::sfaemaﬂ CTOMMOCTb FOTOBOrO 1728 1814 1905 2000
HauncnexHbit goxona (5%) Ha obbem
paboT, BbINOMHEHHbIN B rOAY:
1 2,16 2,27 2,38
2 2,27 2,38
3 2,38
BCEro 2,16 4,54 7,14
Cmoumocmb pabom Ha koHely, 200a 43,2 90,7 1429 200,0

MockBa 2025 .
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2 H3M€H€Hu}l, C6A34HHblEe C H€¢MH£1HCO6blMu aKkmueamu
2.8 U3zmepenue ycaye kanumana

Ecnu B KaXKJOM roly BbINosaHAETCA 00UHAKOBOE KOauYecmao pabom, npusBeeHHble
CTOMMOCTM BbIMOJIHEHHbIX PaboT Ha KOHEeL, KaXK40ro roga A0/I*KHbl COCTaBAATb:

43,2,45,4,47,6 n 50,0

HaumcneHHbin ynctbin goxon (5% ronosbix) Ha BbINOJIHEHHbLIN 06bem pPaboTbl cOcTaBNAET B
KaXXAbl U3 NeT co BTOPOro Nno YeTBepTbli, COOTBETCTBEHHO:

2,2,45n7,1

a CTOMMOCTb YaCTUYHO 3aBepLUEHHOro 0bbeKTa CoCcTaB/IAET:

43,2,90,7,142,9 n 200,0.

3mo me cyMMbl, KOmopbie NMoKynamesb 4acCmu4yHo 3a8epUeHH020 coopyiceHus bbin 6ol
20Mo8 3anaamums, y4umsi8as, Ymo oH omka3ascsa 661 om 00xo00a oM 20mMo8o20 COOPYHEeHUSA
Ha CpOK 00 mpex nem.
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2 H3M€H€Hu}l, C6A3dHHbBIC C Hed)uuaucoebmu aKkmueamu
2.9 Cmoumocmuas oyenka umMnopma u 3KkCnopma

B CHC 2025 roga oueHKa MMNopTa U SKCNOPTa MO-fpexHemy y4mnTbiBaeTcAa no
CTOMMOCTU, cTpaxoBaHuto n dpaxty (CIF) n ctrommoctn ppaHko-6opta (FOB), Kak 1 B
CHC 2008 roaa.

Tem He meHee, YyNOMMHAaeTcAa NCNONb30BaHNE CTOMMOCTU cHeTOB-PaKTyp B
KayecTBe HOBOTrO NPUHLMMNA OUEHKM MMMOPTA U 3KCNopTa B byayulem, nocsne
AaNbHENLWNX UccneaoBaHUM BO3MOXKHOCTU peanm3aumnm 3Toro npuHumna.
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3 Ymounenue yuema 6 gpunancoeoii cghepe
3.1 Yuem KpunmodKkmueoe ¢ coomeencmeyruum 0053amenbCmeom

B CHC 2025 gaHbl peKomeHAaauum no KnaccuPmkaumm KpUMNTOaKTUBOB C COOTBETCTBYHOLWLUM
0683aTenbCTBOM, @ UMEHHO:

(a) KpunTOaKTUBLI C COOTBETCTBYIOWMM 06A3aTeNbCTBOM, NPU3BaHHbIE BbICTYNATb B KayecTse
obuwero cpeactsa obmeHa:
(i) BbINyLWeHHble OpraHaMn AEHEKHO-KPeANUTHOTro PeryimpoBaHmAa: A0NKHbI ObiTb
KNaccMduumMpoBaHbl Kak Ba/stoTa B pa3aene "Bantota u genosutbl';
(ii) He BbINyLLEHHbIE OpPraHaMM AEHEXKHO-KPeAUTHOro PEryaIMpoBaHus: JONXKHbI ObITb
KnaccMduumpoBaHbl B OTAE/IbHOM HOBOM Knacce GUHAHCOBbIX aKTUBOB B pa3aene
"BantoTa 1 Aeno3uTbl'.

(b) KpunToaKTnBbI, KOTOPbIE BbICTYNAOT TO/IbKO B KAYeCTBe cpeacTBa 0OMeHa BHYTPH
nnaTtpopmbl UK CETU (T. €. NNaTEXKHbIE TOKEHbI), KNacCUOULMPYIOTCA KaK OTAE/NIbHble NOAKAaTErOPUU
nopa, Kateropuen "pgonrosble LeHHble bymaramu' B 3aBUCMMOCTU OT TOTFO, ABJIAKOTCA JIN OHU
KPaTKOCPOYHbIMU UNU AONTOCPOYHbIMMU.
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3 Ymounenue yuema ¢ gpunancoeoii cgpepe
3.1 Yuem Kpunmoaxkmueoe ¢ coomeenicnmeyrouum 00s13amenbCcmeom

(c) KpunToaKTUBbI, aKTUBbI, Y KOTOPbIX BCErAa €CTb COOTBETCTBYIOLWME 06A3aTEeNbCTBA:

(i) [donrosble KPUNTOAKTMBLI: KNacCUPULMPYIOTCA Kak "Aonrosble LeHHble bymarn”, Kak
KPaTKOCPOUHble UK J0NATOCPOYHbIE, B 3aBUCMMOCTU OT OBCTOATENLCTB;

(ii) MaeBble (equity) KpuUNTOaKTMBLI: KNnaccupuumpyetcs Kak "AKumn 1 Nnam GoHA0B aKLU UM
N UHBECTULUMOHHbIX pOHA0B”;

(iii) MpownssogHble KpnToaKkTUBbI (derivative crypto assets): Knaccnounumpyetca Kak
"NlepmnBaTUBbLI N ONLMOHbI Ha aKLMKU COTPYAHMKOB";

(iv) Cny»kebHble TokeHbl (utility tokens): nognexaT KnaccudmKkaumm B oTAENbHYIO
noAKaTeroputo " aonrosble LeHHble bymaru'.
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3 Ymounenue yuema ¢ ¢hunancosoii cgpepe
3.2 Ccyowl

OueHKa ccya no HoMUHasbHoU cmoumocmu coxpaHaemca v B CHC 2025. Tem He
MeHee, BO3MOXHOCTb rnepeouyeHKU CTOMMOCTU 3aWMOB HECKO/IbKO pacWupeHa.

B AONO/NIHEHWE K KOHKPETHbIM Onepaumnam, TakMM KaK NpoLLeHmne Aoara Uau
PECTPYKTYPU3aLMA, HA CTOMMOCTb CCYA, TaKKe MOXKET BAUATb 0OHYs1eHUe cmoumocmu,

NPU3HAaHHOE KPeanTopPoOM, Hanpumep, B caydaax baHKpomcmea, AUK8UOayUU UK
Opyaux paKkmopos.

Opyrne dakTopbl A0/IKHbI ObITb OFPaHUYEHbI TepeoueHKoU B TEX CAy4YanXx, Koraa
eCTb NPU3HAKM YXyALEHUS ccyabl N3-3a 00LLLEN3BECTHbIX COObITUIM (Hanpumep, B
KOHTEKCTe onepauuni no B3biICKAaHMIO BAHKOBCKMX aKTUBOB).
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3 Ymounenue yuema 6 ghunamncosoii cghepe
3.3 AKyuoHepHbll Kanumasi u aKkyuu/nau UH8eCMuyuoHHbIX )OHO08

3.3.1 B CHC 2025 coaep*aTca ACHble yKa3aHMA No y4YeTy npas NOAMUCKU B COCTaBe
A0NeBOoro Kanutana.

Pa3bAcHAETCA, YTO BCE 40N Y4aCTUA B MEXAYHAPOAHbIX OpraHn3aumsx, Kak B popme
aKUMM, HEe BKAKOYEHHDbIX B INCTUHT, Tak 1 B dopme HeobpallatoLmxcsa akunin, A0AKHbI ObITb
OTHEeCeHbI K Kateropuu "dpyaue 8udbl yyacmus 8 kannumarie'". B cOOoTBETCTBUU C STUM TEPMUH
"Opyaue suodbl yyacmus 8 kanumase'" 3amMeHaAeTca Ha 'dpyaue 8udbl yYacmus 8 Kanumarie u
OKUUOHEePHbIU Kanumas 8 MexO0yHapoOHbIX opeaHuU3ayusax".

3.3.2 TaKXe pa3bACHAETCA OUEHKa aKUUW, HE BKAKOUYEHHbIX B JIMCTUHT, @ UMEHHO, B
omcymcmeue Habsrodaemol pbIHOYHOU UeHbl, NCNO/Ib30BaTb ANA OLUEHKU CTOMMOCTH
Kopnopauun meopemu4eckyro o0bmeHHYo cmoumocme. Ipn 3Tom B NnopAaaKe npeanoyTeHus
npeacTaBaeHbl cneayolie meToabl: CObCTBEHHbIE cpeacTBa Mo 6anaHCOBOM CTOMMOCTH, LLEHbI
nocneaHUX CAENOK N pbiIHOYHAA KanuTanm3auua. (B CHC 2008 roaa 3T meToAbl, Hapaay ¢
ApYyrMmu, npeactaBneHbl 6e3 ykasaHuAa nopsaaka npeanoyteHunn). Ana obneryeHuna sbibopa
NoAxXoAsALLEero meToaa, NpPeasioXeHo AepPeBO peLleHun.
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3 Ymounenue yuema ¢ gpunancoeoii cgpepe
3.4 IIpoussoouvle hunancosvie uncmpymermol

3.4.1 CHC 2025 BKkAtoyaeT B cebsa Tpu pa3zbmnBKkm npomn3BoaHbIX PUHAHCOBbLIX
nHcTpymeHnToB (financial derivatives):

a) Nno PbIHOYHOMY PUCKY — B CTaHAAPTHOM pa3buBKe;
b) NO MHCTPYMEHTY — B KayecTBe A0MNONHUTENbHOM Pa3buBKK; U
C) no mecTy NpoBeAeHUA TOPros — AONOAHUTENbHAA Pa3buBKa.

3.4.2 CHC 2025 pekomeHayeT KnaccmduumpoBatb KpedumHo-0e@donmHsie c80rbl,
TO 3T PUHAHCOBbIE MHCTPYMEHTbI KaK "onuMOoHbI" B pa3bMBKe NO MHCTPYMEHTAM U KakK
"KpeauTHble aepuBaTUBbI' B pa3buBKe Mo PbIHOYHbIM PUCKAM.

[MpenoctaBneHbl AONONAHUTE/IbHbIE PA3bACHEHUA MO KpeaUTHbIM AePONTHbIM
cBOMNaMm.

MockBa 2025 .
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3 Ymounenue yuema 6 ghunamncosoii cghepe
3.5 Yemoriuueoe punancuposanue

Ycmoliyusoe huHaHcUposaHue UHmMez2pupyem 3K0a02U4ecKyro, COYUanbHYo U
ynpasaeH4yeckyto uHgpopmayutro (ESG) B npoueccbl MPUHATUA PELLEHUA KOMNAHUAMMU U
GUHAHCOBbIMU YUpPEXAEHUAMM. ITO BarKHbIN MHCTPYMEHT ANA YNPABAEHUA KAMMATUYECKUMMU

PUCKaMK U APYrMMKU pUCKaMmm B 061aCTM YCTOMUYMBOTO Pa3BUTUA, @ TaKXKe Ana co3aaHma bonee
YCTONYNBOU SKOHOMUKMN.

B CHC 2025 onpeaneneHbl 08a OCHOBHbIX Mura yCTOM4MBOro PMHaHCMPOBAHMUA:

1) ESG (a3Konormn4yeckoe, coumanbHoe, ynpaBaeH4Yeckoe) PMHaHCUPOBAHME U
2) 3eneHoe (hUHAHCUPOBAHUE,

Npu 3TOM 3en1eHoe GUHaHCMPOBaHUE ABNAETCA NOAMHOXKecTBOM ESG-duHaHCMpoBaHUA.
ESG-pMHaHCbl — 3TO PUHAHCMPOBAHMNE ALATENBHOCTU UAN NPOEKTOB, KOTOpPbIE
noooepxusarom uau yay4ywarom COCTOAHUE OKpyxcaroweli cpedsl, obuwecmasa uau npaKkmuKu
ynpasaeHus.

3eneHoe PUHAHCMPOBaAHUE — 3TO PUHAHCUPOBAHUE AEATEIbHOCTM NN NPOEKTOB,
HaMpPaBJ/IEHHbIX Ha N0O0epHcaHuUe Uau yay4yweHue COCmoAaHUA OKpyxcarouwel cpeosl.
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3 Ymounenue yuema ¢ gpunancoeoii cgpepe
3.6 Hosvle u ymoyHeHHble PYKOBOOCHEA NO yyemy (OUHAHCOB8bIX onepayuil

3.6.1 be3so3me30HasA KOHGUCKaUuusa akmuegos. NoarotosBaeHbl peKkomeHaaumMm no Bonpocy
HANOXXEeHUA apecTa Ha UMYLLLECTBO B OTHOLWEHUN 0O BbEKTOB, HA KOTOPbIE INLLb KOCBEHHO BAMSET
BNaZieHne obbeKkTaMu, Ha KOTOPbIE HAaNOXKEH apecT, YyTo He npeaycmoTpeHo CHC 2008 roaa.

3.6.2 Yyem neHcuoHHbIx npas. CHC 2025 copepxunt bonee nocnegoBaTtesibHble
peKkomeHgaumMm rno NnPU3HaHUIO NEHCMOHHbIX NPaB ANA NPOrpamm, CBA3aHHbIX C 3aHATOCTbIO,
KOTOpPble He CBAA3aHbl C MpOorpaMmmamu coumanbHOro obecneyerus.

3.6.3 B gononHeHune pekomeHgaunam CHC 2008 rno yuemy rneHCUOHHbIX r1pas No BCem
NeHCMOHHbIM nporpammam, B CHC 2025 pekomeHayetca donosHumensHada mabauya
MEeHCUOHHbIX pecypco8 AOMALLHNX XO3AMUCTB.
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3 Ymounenue yuema ¢ gpunancoeoii cgpepe
3.6 Hosvle u ymoyHeHHble PYKOBOOCHEA NO yyemy (OUHAHCOB8bIX onepayuil

3.6.4 floneossie yeHHble bymaeu. NpeacrtaBneHo pyKkoBoAcTBo No GOPMUPOBaHUIO B
KayecTBe AOMNONHUTE/IbHbIX CTaTel 3anacoB A0/roBbIX LEeHHbIX bymar o HOMUHaIbHOM
CTOMMOCTM MO NACCUBHbIM NO3ULUAM.

3.6.5 B CHC 2025 npeanoytutenbHbIM ABNATCA NOAX0A K pacyemy HAQYUCAEHHbIX
npoyeHmoes rno obau2ayusam, BbiMyLWEHHbIM C NpeMmunen/ANCKOHTOM, C PeryasipHbiMm
KYNOHHbIMM BbIN1aTaMmn, NPUMEHAEMbIN HO OCHoB8e eOuHoU 3ghcheKmusHoU rnpoueHmMHou
CMaskKu.

B KauecTtBe npuemsaemol anbmepHamMua8bl OTMEYAETCA NoAxo4, NpeaAcTaBAEHHbIN B
CHC 2008, B COOTBETCTBUN C KOTOPbIM pa30esatomca rnpoueHmel, NPUYUTaOLWLMECH No
ANCKOHTY, N NPOLEHTbI, MPUYUTAIOWMECA MO KYTMOHY.
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