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O01mme MoJ10KeHU s

VYcenyrn (uHAHCOBOrO IOCPEAHUYECTBA COCTOST B AKKyMYJIMPOBAHMM OaHKaMH U
IpyruMu (PMHAHCOBBIMU YUPEKACHUSMHU BPEMEHHO CBOOOJHBIX (PMHAHCOBBIX PECYPCOB OJHUX
MHCTUTYLMOHAIBHBIX €AWHUI] U TIPEJOCTABICHUH X BO BPEMEHHOE MOJIb30BaHUE HAa BO3BPATHOU
U BO3ME3JHOM OCHOBE JApPYrMM HMHCTUTYLUHOHAIbHBIM €IMHUIIAM, KOTOpbIE HaMepEeHbI
UCIOJIBb30BaTh 3TH pecypchl Ans (UHAHCUPOBaHUS MHBecTUIMM. Takum oOpa3om, OaHKH U
npyrue  (UHAHCOBBIE  YUPEXKACHUS  BBICTYMAIOT  KaK  IMOCPEAHUKH  MEXAY  TEeMH
UHCTUTYLMOHAIBHBIMH €IMHUIIAMH, KOTOpBhIE COEperaloT, M TEeMHU HHCTUTYIHOHAIbHBIMU
€IMHUIIAMH, KOTOPbIE HHBECTUPYIOT.

(DUHAHCOBBIE YUYPEXKIEHUS, BBICTYNAIOLIME B POJIM (PMHAHCOBBIX IOCPEIHUKOB, HE
B3MMAIOT MPSAMOH IJIATHI 32 yCIYTH (PMHAHCOBOTO mocpeaHuyectBa. OHU (UHAHCHPYIOT CBOU
U3JICPKKH U 00ECTeyrBaOT MPUOBUIb OT ITOM AEATENbHOCTH, YCTAHABIMBAas pa3HbIE CTaBKU
IPOILIEHTA JJIs 3a€MILNMKOB U KpeIuTopoB. Takum oOpa3oM, omiaTa 3THX YCIyr BKJIKOYEHa B
HEsIBHOM (popMe MO0 B MPOLIEHTHI, YIJIaUMBAaEMble 3a€MIIUKaMH CPEACTB, JUO0 OHA B3UMAaeTcs
TaKXKe B HESIBHOM (pOpMe C TeX MHCTUTYLHOHAJIBHBIX €IUHUI], KOTOPBIE CCYX AT (PUHAHCOBBIM
YUPEKACHUSAM PECypChl, YCTaHAaBIUBAs Uil HUX Oojiee HU3KUE CTaBKH MPOIEHTOB. Mcuucnenue
BBIITyCKa yCIyr ()MHAHCOBOI'O IOCPEAHUYECTBA OCYLIECTBISIETCS KOCBEHHBIM METOJOM Ha
OCHOBE pa3HUIBl MEXIY NPOLEHTAMH, IOJIy4aeMbIMH M BBIIUIAYMBAEMBbIMUA (DUHAHCOBBIMHU
OCPETHUKAMH.

B CHC 1968 roma Obu1 mpenycMOTpPEHBI YIPOIIEHHBIH MOAXOA K  OTPaKEHHIO
NESITeIbHOCTH (UHAHCOBBIX MOCPEIHUKOB. OH COCTOAJ B OTHECEHMH BBIIYCKAa YCIYT
(MHAHCOBOTO TMOCPEAHUYECTBA K TPOMEKYTOUYHOMY TOTPEOJICHHIO YCIOBHOW ((PUKTHUBHOM)
OTpaciH, BBITYCK KOTOPOW MPUHUMAETCs PaBHBIM Hym0. [IpuMeHeHHe ynpoIeHHOro noaxoaa
NO3BOJSUIO M30€XKaTh MPAKTHUECKUX CIIOKHOCTEH, KOTOpBIE BO3HUKAIOT IPH OTHECEHUU
BBIITyCKa YCIYT (PMHAHCOBOTO MOCPEIHUUYECTBA K KOHKPETHBIM HAINPaBJICHHUSM HCIIOJIb30BaHUS U
KOHKPETHBIM UHCTUTYLMOHAIBHBIM eIMHULIAM (MHCTUTYLIMOHAJIBHBIM CEKTOpaM),
NOTPEONAIONUM 3TH yCIyrd. B pe3ynpTare NpUMEHEHHUs YHPOIIEHHOTO IOAX0Ja, OJHAKO,
3aHmkaercss oOmas BenumumHa BBII, mockonbky, mo KpaifHel Mepe, 4acTh BBIITyCKa YCIYT
(MHAHCOBOTO TIOCPETHUYECTBA JOJDKHA OBITh OTHECEHAa K KOHEYHOMY IOTPEOJICHHIO U K
9KCIOPTY.

B CHC 1993 roaa 6bu1 npeuioxKeH Apyroi moaxo/, MpUMEHEHHe KOTOPOTro Mpenoaraet
OTHECEHHE BBIMYCKAa YyCAyr ()MHAHCOBOTO TIOCPEAHUYECTBA K KOHKPETHBIM CEKTOpaM-

IMOJIB30BATCIIAM U CTAThAM €I'0 UCIIOJIBb30BAaHUS, YTO IMMO3BOJISACT MMOJTYUYUTH Oosee TOYHBIE OLICHKH



BBII u ero xommonenToB. OTHAKO OH CBsI3aH C MPHUBIICYECHUEM JOMOTHUTEIBHOU WH(DOpMaIun
u3 OaJaHCOB KOMMEpPYECKMX OAaHKOB M APYrMX (PUHAHCOBBIX YUpEXKACHUH 00 MX aKTUBaxX U
00s13aTeNbCTBAX, O PA3IMYHBIX TPOIEHTHBIX CTaBKaX W T.A.; KPOME TOTO, €ro MpPHUMEHEHHE
TpeOyeT TPHUHATHSA PEIICHHH O KOHIEMIUU ‘“dUCTOro” MPOIEHTa, TO €CTh IMPOICHTAa, HE
COJIEpXKAIIero dJeMEHTa OIulaThl yciayr (guHaHcoBoro mocpemnuudectBa. [loaromy CHC 1993
roja JOMycKaja BO3MOXKHOCTb TNPHUMEHEHHS BBIIMICYIIOMSHYTOTO YIPOIIEHHOTO MOAX0Ja K
pacmpeeNieHHI0 BBITycKa YCIYT (MHAHCOBOTO MOCPEIHUYECTBA.

B CHC 2008 roga MeTo HCUHUCIEHUS BBITYCKa YCIyT (PMHAHCOBOTO MOCPEIHUYECTBA ObLT
YTOYHEH C YYE€TOM OIIbITa, MOJYYEHHOTO B Xojie BHeapenus pexomenaanuii CHC 1993 ropa.
YTouHEHUsI KOCHYJIHCh Kpyra ()MHAHCOBBIX MOCPEAHUKOB, 0XBaTa ()MHAHCOBBIX MHCTPYMEHTOB,
HMCTOYHHUKOB CPEJICTB, ONPEACIICHHS «UYUCTOTO» MpoleHTa. KpoMe Toro, HOBbIM SIBISIETCS TO, YTO
BO3MOXKHOCTh PUMEHEHUS YIPOLIEHHOTO MOIX0/1a HE MPeayCcMaTpHUBAETCS.

[{ens HacTOSAIIETO TOKYMEHTA COCTOUT B TOM, YTOOBI OKa3aTh cojeicTBue ctpanam CHI™ B
OCBOEHUHU METO]Ia CUMCIICHHS BBIITYCKA U MCIOIb30BAHUS yCIYT (PMHAHCOBOTO MOCPEIHIYSCTBA
B coorBerctBUM C nosoxkeHuamu CHC 2008 ronma st yaydmieHUs MeXAyHapOAHOMN
conoctaBumMocTd BBII u ero kommnoHeHToB. BMecTe ¢ TeM, yUUThIBasA CIOXKHOCTh MPUMEHEHHUS
BBIILIEYTIOMSHYTOIO METOAa B TOJHOM 00beMe, Lernecoo0pa3HO OCYIIECTBIATh MO3TANHBIN
noaxoA K ero BHeApeHuto. C 3TOM 1eNbl0 B JIOKYMEHTE IMpeAJiaraloTcsl allbTepHATUBHbBIC

BApHUAHTBI IPUMCHCHUA 3TOT0 METOJId B 3aBUCUMOCTH OT HMemmeﬁCH HH(bOpMaHHOHHOﬁ 0a3kbl.

1. OcHOBHBIE MOJI0KEHHUS
10 MCYMCJIEHNIO BBIIMYCKA YCJIYT (MHAHCOBOIO MOCPeIHNYECTBA,
H3MepsieMbIX KOCBEHHBIM 00pa3oM

1. CHC 2008 roma coaep>XuT CIaeayroIIre MOJ0KCHHS B OTHOIIEHUH UCYUCIICHHS BBITyCKa
ycayr (pUMHAHCOBOTO MOCPEAHUYECTBA, U3MEPSEMBIX KOCBEHHBIM 00pa3om (Y DITHK).

Boinyck VOIIMK onpenensercs TOJNBKO B OTHOIIEHMHM ONEpalUidi € ccylaMu U
JIETIO3UTaMH M TOJIBKO B TEX CIydasX, KOTJA 3TH CCYIbl MPEIOCTaBISAIOTCS (DUHAHCOBBIMH
YUPEKIACHUSIMH U JICTIO3UTHI Pa3MEIIAtOTCs B (MHAHCOBBIX YUpEXKIACHHUIX. Takum oOpazom, mpu
ucuncneHnu Beimycka Y @ITMK He qomKHBI BKIIIOUATHCS B PACUEThl JJOXOJBI OT COOCTBEHHOCTH,
BO3HUKAIOIINE B Pe3yJabTaTe OIMepaluil ¢ [EHHBIMH OyMaramu, MOCKOJBKY CUHUTAETCs, 4TO
omepanuy ¢ IEHHBIMH OymaramMu HE  SBISIOTCA TocpenHuyeckumu. Korma ¢uHaHCOBBIC
VUpEXKIACHUS TOKYMalOT W MPOAal0T Ha (UHAHCOBOM pBHIHKE IIEHHbIE Oymarw, OHHU HE
MPEIOCTABIISIOT YCIYTH €IUHUIIAM, KOTOPBIM OHHU MPOJAIOT IIEHHBIE OyMaru u y KOTOPBIX OHU
MOKYIAIT I[eHHbIe Oymaru. X OTHOIIEHHS C TOCIETHUMH B STOM KOHTEKCTE HHUYEM HE

OTJIMYaKTCA OT 0THOH.ICHHI>1, BO3HHUKAIOMIUX B MPOLECCC KYILIU-TTPOAAaKU HCHHBIX 6YM31" MCXKIY



JIPYTMMHU JTIOOBIMU TTapaMH MHCTUTYLIHOHAIBHBIX €IMHUI] (HampuMmep, Mexay HeHUHAHCOBBIMU
OPEINPUATHSIMA U JOMalTHUMH Xo3siictBamu). Korna ¢puHaHCOBBIE yUpexkIeHUs TPUOOPETAIOT
WIH MIPOJAIOT IIeHHbIE OyMaru Ha phIHKE, OHM HE MOTYT HUKAKUM 00pa3oM BO3JCHCTBOBATH Ha
1eHbl 3TUX 6ymar. CrieZjoBaTeabHO, MPOLIEHTHI, BhIMJIAYMBAEMbI€ U MOJIy4YaeMble IO ONepalusiM C
[IEHHBIMU OyMaraMu, He JOJDKHBI y4acTBOBATh B mojicuerax Boimycka Y OITUK.

IIpu ncuncnenun Boinycka Y ®IIMK ccynbl yuuThIBaroTCs HE3aBUCUMO OT TOTO, 3a CUET
KaKMX CPEACTB OHH INPEJOCTABICHBI: 32 CYET CPEACTB (PMHAHCOBOTO MOCPEIHUYECTBA (TO €CTh
CPEICTB, MPUBJICYCHHBIX B ()OpPME JECMO3UTOB) WM 33 CYET COOCTBEHHBIX CPEICTB (PMHAHCOBBIX
yupexaeHuil. XOTs NpeaocTaBleHHE B KpeAUT COOCTBEHHOrO KamuTajla He SBISETCS
MOCPEAHUYECKON JIEATENbHOCTBIO, TEM HE MEHEE 3Ta AEATENBbHOCTb IIpENAIoyiaracT OKa3aHUe
YCIIYT, KOTOPbIE XOTS U HE MOTYT KJIACCH(HUIIMPOBATHCS KaK IMOCPEAHUYECKHE YCIYTH, TEM He
MeHee TPYAHO OTIMYMMBI OT HHMX. Kpome Toro, Ha mnpakTHke 000COOJEHHE MPOIEHTOB,
MOJIyYEHHBIX OT MHBECTUPOBAHMSI COOCTBEHHOI'O KalKTaja, OT APYTUX MPOLEHTOB MPEACTaBIsAET
BEChMa CIIOXKHYIO ITPOOIeMy.

[lenTpanpHbie OaHKH MOTYT OKa3bIBaTh YCIYT'H (PMHAHCOBOTO IMOCPEIHUYECTBA, OJHAKO
3HaUMTENbHAsA (M BO3MOJXKHO, TpeoOsajaromias) 4YacTh JEATCIbHOCTH IEHTPAIbHBIX OaHKOB
CBsI3aHa ¢ 00MMM MakpodKoHoMudeckuM peryaupoBanueM. B CHC 2008 rona npearaercs mo
BO3MO>XHOCTH BBIJICTISITH OT/IEIbHBIC 3aBEJCHUS B COCTAaBE IICHTPATHHBIX OAHKOB B 3aBUCUMOCTHU
OT XapakTepa UX JIeATeNbHOCTU. B 3TOM ciydae Bo3MOkHO ucuucienue Boinycka Y OIIUK nns
3aBe/ICHUHM, OKAa3bIBAIOIIMUX YCIYrM (UHAHCOBOTO TOCPEIHUYECTBA; HJsi 3aBEACHUM, Ybs
NESATENIbHOCTh CBSI3aHa C€ MAaKPOSKOHOMHYECKHM pErylHpOBaHHEM, TO €CTh SIBJISETCS
HEPBIHOYHOM JESITENbHOCTBHIO, BBITYCK JIOJKEH OIPENEIATHCS M0 CyMMe TEKyIuX 3arpaT. Ecin
Takoe JIeJIEHHuE JeATEIIbHOCTH IICHTPAIBHBIX OAHKOB SIBISIETCS TPOOJIEMATHYHBIM, TO BO3MOXHO
oTpeziefieHue BCEro BhINyCKa IIEHTPAIbHBIX OaHKOB B pa3Mepe TeKyumux 3arpar. Ha gannom
stane st ctpan CHI' mpencraBisieTcst nenecooOpa3HbIM MPUMEHSITh UMEHHO 3TOT MOJXOZ.
Takum 00pa3oM, HEHTPaJIbHBIH OaHK HE BKIIOYAETCS B COCTAaB (PMHAHCOBBIX IOCPEIHUKOB H,
COOTBETCTBEHHO, B pacueT Y PIINK.

2. Ucuucnenue Beimycka Y®DIIMK, mosBossromiee MpoOU3BECTH €ro pachpeneieHue
MEXy Pa3IMYHbIMU CTAThSIMH HCIOJIb30BaHUS (MIPOMEKYTOUHBIM MOTPEOICHHEM, KOHCUHBIM
noTpeOJIEHHEM M SKCIOPTOM) OCYIIECTBIISIETCS HAa OCHOBE PAa3HOCTH MEXIY (HaKTHUECKUMU
CTaBKaMU TIOJNYYaEMBIX U BBIIJIAYMBAEMBIX MPOIICHTOB M HEKOW 0Oa3MCHON CTAaBKOW MPOIICHTA
(«4MCTOrO MPOLIEHTAY), KOTOpask OTpakaeT YUCTYIO CTOUMOCTh 3aMMCTBOBAHHUSI CPEICTB, TO €CTh
HE BKJIIOYAeT MPEMHM 3a PUCK U IUIATeXKHU 3a MOCpPEAHMYECKHE yciayru. B kadectBe Takoi
0a3MCHOI CTaBKM MOXET OBITh HCIOJB30BaHA, HANPHMEP, CTaBKa CCYIHOTO IMPOILEHTa IO

MEKOaHKOBCKOMY KPEIMTOBAHHIO MIJIM CTAaBKa LIEHTPAIBHOTO OaHKa MO0 KpeauToBaHuio. OqHAKO



IIPAKTUKA [I0Ka3ajla, YTO MCIOJIb30BaHUE OTUX CTABOK IIPOLIEHTA MOXET IIPUBECTH K
oTrpunatenbHoil BenuunHe Beliycka Y OIIMK. D10 MoXeT cinyduTbes, HanpuMep, pH BBICOKON
JI0JIe JIOJITOCPOYHBIX CCy U OBICTPOM POCTE TEKYIIeH CTAaBKU IMPOLEHTA, KOT/Ia OHAa MOXKET
OKa3aThCs BBIIIE CPENHEN CTaBKM MPOLIEHTA IO ccyaaM. [103ToMy pekoMeHIyeTcst HCII0JIb30BaTh
B KayecTBe Oa3MCHOM CTaBKM IPOLIEHTa CPEJHIOI0 CTaBKy IO ccynaMm M jaenosutam. Hioke

npuBeeHa obmiast popmyna ee pacuera:

CpCaHdaA CTaBKa IMPOLCHT IO CCyJaM + IMPOLCHT IO ACIIO3UTaM
HPOLEHTA IO CCYJIAM =  =mmmmmmmmmm oo oo o oo oo e
Hu ACIO3uTaM CCYyIbL + JIEMIO3UTHI

(ocTaTku B CpeTHEM 3a TIEPHUO.T)

B uneane cpenHsAs craBka IpOLIEHTa MO CCyJaM WU JENO3UTaM JOJDKHA HCUMCIATHCS
OTIIENTBHO JJIsl ONEpaluidi MEXIy pa3IuYHbIMU THUIIaMHA (UHAHCOBBIX TOCPEIHUKOB (OaHKH,
CTPOUTEINIbHBIE OOMIECTBA, KPEAUTHBIC COIO3BI U Jp.) M KaXKIABIM CEKTOPOM (HEe(HUHAHCOBBIMHU
KOpropauusiMu, (pMHaHCOBBIMU KOPHOpAIUsIMHU, KpoMe (UHAHCOBBIX MMOCPETHUKOB, OpraHaMu
rocynapctBeHHoro ympasinenus, HKOO/X, pomamuumu xo3siictBamu). [l 3Toro
HEO0OXOUMO HMETh JAaHHBIE OTYETHOCTH (PMHAHCOBBIX MOCPEIHHKOB 00 OCTaTKax CcCya M
JIETIO3UTOB M O MPOIEHTaX MO HUM C pacHpeliesIeHUeM IO TpynnaM KIMEHTOB, MO3BOJISIOIIMM
KJIaCCU(UIUPOBATh HMX IO HWHCTUTYLUMOHAIBHBIM CceKTopaM. Ha mnpakTuke BO3MOXHOCTH
JeTaM3alliy pacyeTa CpeiHe CTaBKU MPOLIEHTA ONPEAEsSeTCs] HATMYHEeM TpeOyeMbIX TaHHBIX.

3. Ucuucnenne Boimycka Y ®IINK mpou3BoaAnTCs OTAETBHO AJIS ONEpaLUil ¢ CCYIaMHU U C
nenoszutamu. Y OIIUK mis omepauuii ¢ ccygaMyd HCUMCIAETCS MYyTEM YMHOXXEHHUSI CPEIHEro
OCTaTKa CCyJ 3a OTYETHBI MEepUOJ Ha pPA3HULY MEXKIy CTaBKOM MPOLEHTa MO CcCylaMm u
OasucHou craBkoil mporeHTa. Y®DIIUK mis omepanuii ¢ aeno3uTaMu HCUUCISACTCSA ITyTEM
YMHOXXEHUS CPEIHET0 OCTAaTKa JICMO3UTOB 332 OTYCTHBIM MEpHOJ Ha Pa3HHUILy MEXIYy Oa3HCHOM
CTaBKOU NPOLIEHTA M CTaBKOH MpolieHTa mno aeno3utaM. O6mas Bennunna Y GIIUK nomygaercs
nyreM cymmupoBaHus YOIIMK no ccygam m YOIIMK no nemno3uTaMm, YTO OMMCHIBAETCS

cnenyromen hpopmyoit:

YOIIUK = [(rL - rr) x yL] + [(rr = rD) x yD] ,
riae
yL — ocTaTku cCcya B CpeTHEM 3a OTYETHBIN MEpUOI,
yD — ocTaTku I€TI03UTOB B CPEAHEM 33 OTUETHBIN MEPUO/I,
rL — craBka mpoieHTa 1o ccyjaam,

rD — cTaBka mporieHTa 1o JIeTo3uTam,



I'" — Ga3ucHas CTaBKa MPOICHTA,
(rL—rr) X yL — YOIIHK 1o ccynawm,
(rr—rD) x yD - YOIIUK 1o neno3uram.

Pacuer YOIIMK npou3BoauTCs s ONEpPALM C CCyIaMU U ACTO3UTaAMU MEXAY KaKI0H
rpynmnoi (UHAHCOBBIX MOCPEIHUKOB C KaXKIBIM MHCTHTYIIHOHATBHBIM CEKTOpOM. [l cexTopa
(UHAHCOBBIX KOPIOpAIMA YYUTBHIBAIOTCS Omepanuyd (UHAHCOBBIX MOCPEAHHUKOB C JAPYTUMHU
(UHAHCOBBIMU  YUpeXIEHUAMU. [l cexkTopa [AOMalIHUX XO3SHCTB pacueThl JOJKHBI
MPOU3BOJIUTHCS PA3JEbHO MO TPEM MOJICEKTOpaM: JIOMAalllHWE XO034iCTBa Kak MOTPEOUTENH;
JIOMAIITHUE XO3AWCTBA KaK COOCTBEHHHMKH JKUJMII, B KOTOPBIX OHU TPOKUBAIOT; JOMAIIIHUE
X035HCTBA KaK COOCTBEHHUKH HEKOPIIOPHUPOBAHHBIX MPEATPUSATHH.

4. YTouHeHHas METOAOJOTrHs HMCUUCICHUS IOKa3aTeleld BBIMYCKa W HCIOJIb30BaHUS
VYOIIUK npennonaraeT  HEO0OXOJAMMOCTh HMCUMUCIEHHUS TIOKa3aTelied JKCIopTa W UMIIOpTa
(UHAHCOBBIX TOCpPEeIHUYECKUX Yyciuyr. [lms 3Toro HeoOXOoauMO TPHUHSATH BO BHUMaHUE
CJIeYIOIKE BU/IBI OTIEpALIU MEXKYy PE3UACHTAMH TAHHOW CTPaHbl U OCTAIbHBIM MUPOM:

- IPeIOCTaBJICHUE CCY/] Hepe3uieHTaM (PMHAHCOBBIMH MOCPETHUKAMU-PE3UACHTAMU;

- IPUBJICYEHHUE JICTIO3UTOB HEPE3UIEHTOB (PMHAHCOBBIMU MOCPEAHUKAMU-PE3UICHTAMU;

- IPEIOCTABJICHUE CCY/Jl pe3UIeHTaM (PMHAHCOBBIMU TIOCPETHUKAMH-HEPE3UACHTAMU;

- IPUBJICUCHUE JICTIO3UTOB PE3UICHTOB (PMHAHCOBLIMH MTOCPETHUKAMU-HEPE3HICHTAMHU.

5. O6mas BenmumHa Bbimycka Y®DIIMK mis kaxmoro tuma (UHAHCOBBIX MOCPETHUKOB
nonydaercsi cymmupoBanuem Y®DIINK, sBistomerocss pe3yiabTaTtoM ONEpaluid ¢ cCygaMud U
NENO3UTaMH JTaHHOTO THMAa (PUHAHCOBBIX IMOCPETHUKOB CO BCEMH HWHCTHTYIIMOHATHHBIMU
CEKTOpaMH, BKJIt04ast ocTaiabHON Mup. O6mas BenmnunHa Y OIIMK nns Bcex TUIIOB (PMHAHCOBBIX
MOCPETHUKOB TMMOJy4daeTcss cymMmmupoBanueM Boimycka Y OITUK ansa kaxmoro tuma GpuHAHCOBBIX
MIOCPETHUKOB.

6. HUcuncnenue Bbimycka Y®IIMK no MHCTUTYLMOHAJIBHBIM CEKTOPaM-TIOJIb30BaTENISAM
MO3BOJIICT TMOJIYYUTh HEOOXOIMMBIE JAHHBIC [UIsI €ro PachpeleieHHs IO JJIeMEHTaM
ucrionb3oBanus. Y®IIMK st cekTopoB HEPUHAHCOBBIX M (PMHAHCOBBIX KOPIOPAIIHH,
rocynapctBeHHoro ympasienusi, HKOO/IX w© 1moacekTopoB JOMalIHUX  XO3SUCTB -
COOCTBEHHUKOB JKUJIMII, B KOTOPBIX OHH MPOXKHBAIOT, U COOCTBEHHUKOB HEKOPIIOPUPOBAHHBIX
OPEANPUATHA — OTHOCUTCS K NMPOMEXKYTOYHOMY MOTpedaeHuto 3Tux cextopoB. YDIINK s
MOJICEKTOpa JOMAalIHUX XO3SHCTB-MOTpeOUTENEe OTHOCUTCS K KOHEUYHOMY HOTPEOICHUIO
CEKTOpa JOMAIIHUX XO035MCTB. [10CKONBKY BBIMYCK CEKTOPOB T'OCYJAPCTBEHHOTO YIIPABICHUS U

HKOO/IX omnpenensercs kak cymma TEKYUIMX 3aTpaT Ha IPOU3BOJCTBO U OTpaxkaercs B



OCHOBHOM KaK KOHEUYHOE TOTpeOJIeHHE JTHX CEKTOpoB, TO BenwumHa YODIIUK mis stmx
CEKTOPOB TaK)Xe B UTOT'€ OTPA3UTCS B KOHEUHOM HOTPEOJICHUH.

Oxcnopt YPIIUK yuutsiBaetcst B cocraBe akcnopra ycuayr. Ummopr YOIIMK nomxen
OBITH JO0ABJIEH K IPOMEXKYTOUHOMY U KOHEUHOMY MOTPEOJIEHHUIO COOTBETCTBYIOIINX CEKTOPOB.

7. [IpuBenennoe BoImIe onucanne ucuncieHus poimycka Y ®ITMK u ero pacnpenenenus mo
KaTeropusM HCIOJIb30BAaHUS MMEET 1EIbI0 JaTh 00Iee MpPEeACTaBlIeHNEe O €ro KOHIENTyalbHOU
ocHOBe. BHenpeHue 5TOro Meroga B IMOJHOM OOBeMe MOTPeOyeT 3HAYMTEIbHBIX YCHUIIHA,
OCOOEHHO B YacTH MOJy4YeHUs HEOOXOoauMoW WHGOpMAIMH, MOATOMY Ha JAaHHOM JTame Mpu
HEBO3MOXKHOCTH TOJIYYEHHsI KaKUX-TUOO MCXOAHBIX JaHHBIX JIOMYCTHUMBI HEKOTOpHIE

YIIPOLIEHUS.

2. [IpakTHYecKHe PeKOMEHIAIUH
M0 MCYMCJIEHUIO BBIMYCKa yCJayr (pMHAHCOBOIO NMOCPeIHUYECTBA,
H3MepsieMbIX KOCBEHHBIM 00pa3oM

8. B Tabnuuax mpuioxeHus npuBeaeHa cxema ucunciaeHus Beimycka Y OIIMK Ha ocHOBe
pacyera €ro HCHOJb30BaHUS HMHCTUTYLMOHAJIBHBIMM cekropamu. OHa mpeamnosiaraet
BO3MOXXHOCTh TIOJy4EHHUS HCXOAHBIX JAHHBIX OTYETHOCTH (UHAHCOBBIX IOCPETHUKOB 00
OCTaTKax CCyJl U JIENO3UTOB, a TAK)KE MPOLIEHTOB 110 HUM 110 TPYIIaM KJIUEHTOB, YTO MO3BOJISET
CTPYNIIUPOBATh UX 10 UHCTUTYLIHOHAIHBIM CEKTOPaM.

Jns ynpouieHus WMCUYMCICHMS] TMoKaszaTenedl BhiMycka W ucnoiib3oBanus YDIINK nHa
JTAaHHOM 3Tare BO3MOXKHO UCKJIIOUYEHHUE U3 pacueToB 3kcnopTta u umnopra Y GITUK, nockonbky
st ctpad CHIT ux oObeMbl Bpsi Jin OyIyT 3HAYUTENBHBIME, a TIONy4YeHUE NaHHBIX I HHUX

MOKCT MPCACTABJIATH JOMMOJTHUTCIIBHBIC TPYAHOCTH.

9. K ¢uHaHCOBBIM TIOCpETHUKAM, TSI KOTOPhIX ucuncisercs Beimyck Y ITUK, otHOCATCS

CJICAYIOIINE BUABI (PMHAHCOBBIX YUPEKICHUI:

- KOMMepYecKre OaHKH (3a HCKIIIOYEHHEM X 3apyO0eXHbIX (PHUIHajIoB);

- (pmTraNIbl ”THOCTPAHHBIX O0AHKOB;

- KJINPUHTOBBIE YUPEKICHUS;

- cCyqHO-cOeperareIbHbIE aCCOLUAINH;

- KpEIUTHBIE COIO3bI;

- CTPOUTEIIbHBIC 00IIECTBA;

- (paKTOPUHTOBBIE U JTM3UHTOBBIE KOMITAHUY;

- HHBCCTUIIMOHHBIC q)OHI[BI.



Pacuer YOIIUK nomkeH MpOU3BOIUTHCA OTIACIBHO I KaXJA0ro THMa (UHAHCOBOTO
MOCPEAHHUKA WK JJIsL TP (PUHAHCOBBIX TIOCPEIHUKOB, IS KOTOPHIX UMeeTCs WH()OPMAIIHSL.

10. Ccynsl mpenctaBisitoT coO0i (MHAHCOBBIE MHCTPYMEHTHI, KOTOPBIE 00pa3yroTcs,
KOrJla KpPEOUTOPbl IMPENOCTABIIAIOT JIEHEXKHBIE CPENCTBA HEMOCPEACTBEHHO 3a€MILMKaM; Kak
IpaBUJIO, A3TO MOATBEPXKAAECTCS [TOKYMEHTAMM, HE MOJJIeKaluMu Iepenade. Paznnuarot
KPaTKOCPOYHBIE M  JIOJTOCpOuYHble ccyabl. K KpaTKOCpOYHBIM  OTHOCATCS  CCY[BI,
NEepBOHAYAJIbHBIA CPOK MOTAIIEHUS KOTOPBIX COCTaBJISAET OJUH roa v MeHee. K moirocpoynsiM
OTHOCSITCS CCY/Ibl, IEPBOHAYAIILHBIN CPOK MOTalIeHus: KOTOPBIX COCTaBIISIET OoJiee roja.

K kareropum ccyn, B NpHUHIMIIE, OTHOCSTCS BCE CCYAbl (32 MCKIIOYEHHEM TOPTOBBIX
KpPEIUTOB U aBaHCOB), KOTOPbIE MPEJOCTABISAIOTCS MNPEANPUSTUIM, TOCYAapCTBEHHBIM
YUPEXKICHUSM, HEKOMMEPUYECKUM OPTaHHU3aIUsAM U JOMAITHUM XO03sICTBaM OaHKaMU U JPYTHMH
(UHAHCOBBIMU YUPEKACHUSIMH, UHCTUTYLIHOHATIbHBIMU €IUHUIIAMHU, OTHOCSIIMMHCS K APYTUM
CEeKTOpaM »JKOHOMHMKHM, a Takxke HepesuaeHTamu. Croa, B YacCTHOCTH, OTHOCSTCS
NOTPEOUTENHCKUN KPEIUT; KPEAUT Ha TMOKYNKH B PAcCPOUKy; CCyObl Ha (UHAHCHpPOBAHHE
TOPTOBOTO KPEANTA; UTIOTCUHBIH KPeaUT; GUHAHCOBBIN JIM3HHT, T.€. IPEIOCTABICHIE KPEeaIuTa Ha
npuoOpeTeHNne OCHOBHOIO KaluTasa; mepepacxo/l o TeKyIIEMY CUeTYy.

K nanHOl kareropuui OTHOCATCS TaKKe COTJAIllEHUs O MpOoJake IEHHBIX Oymar c
MOCJICIYIOIUM UX BBIKYTIOM (OTIEpaIMK PEIIO) U 30J10ThIe CBOIBL. [I0CKONIBKY IICHHBIC OyMaru He
MEHSIOT BJIaJIeNbIIa, U MOKYINATEIh HE UMEET IpaBa MpoAaTh UX, CUMTAETCS, YTO 31€Ch HE UMEET
MECTO Tepenada TmpaBa COOCTBEHHOCTH, W Takas oOIlepanusi paccMaTpUBaeTcs Kak
MPEIOCTaBIEHUE CCYbl, OOECHEYeHHON IIeHHbIMU OymMaramu, B pa3Mepe CTOMMOCTH, IO
KOTOpOH ILieHHBbIe OyMaru MpoAaloTcs KpeauTopy. PasHuiia Mexnay HeHOW BBIKyNa W IIEHOM
IPOIaXH MPEACTaBISIET cO00M KaTeropuio J0X0a OT COOCTBEHHOCTH, aHAJIOTUYHYIO MPOLICHTY.
He oTHOCATCS K ccynaM KpaTKOCPOYHBIE COIVIAIIEHUs pEIo, KOTOpPbIE BKIKOYAKOTCA B
HallMOHAJIBHOE OIPEIEIICHUE JCHEKHOW MACChl B IIMPOKOM MMOHMMAHHWHA U YYUTHIBAIOTCA KakK
neno3uthbl. Oneparuu ¢ 30J10TbIMU CBOIIAMU AHAJIOTMYHBI ONIEPALIUSIM PETO C TEM OTIUYHEM, UYTO
o0ecrieyeHneM JIJIsl HUX CIYKHT 30JI0TO.

Hns pacuera YOIINK nomkHBI yYUTBIBATHCSA KaK KPAaTKOCPOUHbIE, TaK U JOJTOCPOYHbIE
CCyIbl, KOTOpbIE TPEAOCTABISIOTCS TOJNbKO ()MHAHCOBBIMU  TOCPEIHUKAMH  APYTUM
WHCTUTYIIUOHATBHBIM enuHunaM. Ccyapl, MpeaocTaBiseMble (DMHAHCOBBIMU TOCPEIHUKAMHU
Ipyr Apyry (MexOaHKOBCKHE CCYIbl), a TaKKe CCYIbl, MPEAOCTaBIseMble HE(PHUHAHCOBBIMU
NPEANPUATHSIMHA, OpraHamMu rocyaapcTtBeHHoro ympasieHuda, HKOOIX wim pomMamHumu
X03s1iicTBaMu, He BKJItoyaroTces B pacuetr Y OITUK.

OcraTku ccyd [OJDKHBI BKJIIOYATh KakK CCYIbl, CPOK IOTAIlIEHUs KOTOPBIX e€Ie He

HACTyluJI, TaK U CCYJbl, HC MMOTallICHHBIC B CPOK.



Jleno3uThl peICTaBIsaIOT cO00H JeHEeKHbBIE CPECTBA, TIEPEAaHHbIe OaHKY WIIH IPYTrOMY
JIEMIO3UTHOMY YUPEKJEHUIO HAa XpaHEHUE, HO MOJUIeKAaIMe BO3BPATY MO HACTYIJIEHUU CPOKa U
OTpe/IeNIEHHBIX YCIOBUN C BBIIUIATOM MPOLIEHTOB 0 YCTAHOBJICHHOW B JIEMO3UTHOM JOTOBOpE
MIPOLIEHTHOM cTaBKe. Pa3nmuyaroT nepeBoiMMble U TPOYHE JIEMO3UTHI.

[lepeBoauMble AEMO3UTHI BKJIIOYAIOT BCE JIEMO3UTHI, KOTOPBIE MOTYT OBITH IIO
TpeOOBaHUIO OOpAaIleHbl B HAIMYHYIO BAJIOTY [0 HApUIATEIbHOM CTOMMOCTH 0e3 Kakux-Tuoo
OTPaHUYEHUH WM HENOCPEJCTBEHHO HCIOJb30BaHbl JJI OCYIIECTBJICHUS IJIaTeXeill uYeKoM,
NEPEBOIOM, CIIMCAHUEM, 3aYMCIICHUEM UJIH IPOYUMH CPEICTBAMU ILIaTeKaM

K mpounm nemo3utam OTHOCSTCSI ACTO3UTHI, KOTOPHIE HE MOTYT OBITh HCIOJIB30BaHBI
cpazy 0e3 orpaHWYeHH WU 03 MPEeABAPUTEIBHOTO O0pallleH!s UX B HAJUYHYIO BATIOTY WA
nepeBouMbIe Jeno3UThl. K HUM OTHOCATCS CpPOYHBIE JEMO3UTHI, cOeperareibHble IETO3UTHI,
cpouHble cOeperaTenbHble 1eno3uThl. K 3T0il ke kaTeropuu Aerno3uTOB OTHOCATCS JETIO3UTHBIE
cepTUdUKAThl (KOTOPbIE B OYXTaJITEPCKOM Y4eTe KPEAMTHBIX OpraHM3aliii YYUTHIBAIOTCS Kak
IICHHBIC OyMaru); TMOJICKAINE BHIIUIATC HAJIWYHBIMH Map)Kd, CBSA3aHHBIC C (PHMHAHCOBBIMH
MPOU3BOJHBIMA HHCTPYMEHTaMH, a TaKXKe OJHOJHEBHBIE W JAPYTrU€ OYEHb KPaTKOCPOUHBIE
COTTIAIICHUSI O TMpOAaXe IIEHHBIX OyMar ¢ TOCIEAYIOIIMM BBIKYIIOM (pero), €ClIu OHH
BKJIIOYAIOTCS B HALIMOHAJILHOE OTPE/ICIICHUE ICHE)KHON MACChl B IIMPOKOM MTOHUMAHUHU.

Hns pacyera YOIIMK 3a oTueTHBIH ToJl HEOOXOAWMO HCYHCIUTH OCTATKH CCYI U
JETO3UTOB B CPEJAHEM 3a TOJ Kak CpPEJHIOI0 XPOHOJOTMUYECKYI0 M3 OCTaTKOB Ha KOHEIl
KBapTaJIOB, YTO OoJiee MPEeANOUYTUTENBHO, UM KaK CPEIHIOI apu(PMETHYECKyI0 U3 OCTaTKOB Ha
Hayayio U KOHeEll roja.

11. IIpoueHTsl MO ccyaam AOJAKHBI BKJIIOYATh TMPOLEHTHI, IMOJJICKAIINE IOTYyYEHUIO
(UHAHCOBBIMU TOCPEIHUKAMH OT JAPYTUX WHCTUTYLHOHAIBHBIX €AUHHI] B OTYETHOM TOXYy IO
BCEM BHJAaM TMEPEUYMCICHHBIX BBINIE CCY[, BKJIIOYas (PMHAHCOBBIN JIM3MHT, COIJIALICHHS PEIo,
30JI0ThIE€ CBOIIBI U T.]I.

[IponienTsl MO JAeno3uTaM JOKHBI BKJIIOYATh IPOLICHTHI, MOJJIEKAIUE BbBIIJIATE
(UHAHCOBBIMU TOCPEAHUKAMH JIPYTMM HHCTUTYIIMOHAJIbHBIM €AMHHUIIAM B OTYETHOM TONYy IO
BCEM BHJIaM I[I€PEUMCIICHHBIX BBIIIE JIEMO3UTOB, BKJIIOYasl JEMO3UTHbIE CEepTU(UKATEHI,
COTJIAIIIEHUS Pero U T.1.

12. B ortuetHOCTH (DMHAHCOBBIX TMOCPEIHUKOB HMMEIOTCS NaHHBIE 00 OCTAaTKax CCyd H
JEMO3UTOB U TMPOILIEHTaX [0 HUM IO TpynnaMmM KIUEHTOB. OTH JlaHHBIE JOJDKHBI OBITh
pacmpenelneHbl 10  COOTBETCTBYIOIIMM  HHCTUTYLHOHAJIBHBIM — CEKTOpaM,  SIBISIFOIIMMCS
nonb3oBaresivu - YOIIMK, Ha OCHOBE MNPHUHLUMIIOB CEKTOPAJbHOW  KJIACCHU(pHUKAIMU

uHCTUTYIIMOHANBbHBIX eaunni] B CHC.
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K cexropy ¢uHaHCOBBIX KOpropauuil s JaHHOTO pacueTa OTHOCATCS (UHAHCOBBIE
yUpexkACHUs, KpoMe (PUHAHCOBBIX MOCPEAHUKOB U LIEHTPATBHOTO (HAIIMOHAIEHOTO0) OaHKa.

K cexktopy noMamHuX XO34HCTB OTHOCATCA (HU3MUECKUE JIHMIA, B TOM YHCIE
NpEeNPUHUMATEN OTHOCSTCS K COOCTBEHHHMKAM HEKOPHIOPATHUBHBIX MPEANPUSATHI, Apyrue
¢usznueckue nUNAa - K JOMAlIHUM XO3SICTBaM-MOTPEOUTENAM; K COOCTBEHHHKAM >KUIJIMII
CJIeZIyeT OTHECTHU OTEpalMy CO CCyaMH U JCTO3UTaMH, IPeAHAa3HAYCHHBIMHU [T IPHOOPETeHUS
YKUJTUIL,

13. Ecnu mosydyeHue AaHHBIX OTYETHOCTU MO TPYyMIaM KIWEHTOB BO3MOXHO TOJIBKO OT
HEKOTOPOU 4acTH (DMHAHCOBBIX MOCPETHUKOB (HampuMep, KOMMEpUYECKHX OaHKOB), TO CHadaja
CIIeIyeT paclpeAeInTh 0 HHCTUTYLIMOHAIBHBIM CEKTOPaM-110JIb30BaTENSAM 3TH JaHHbIE.

[losnydyeHHYI0 Ha 3TOH OCHOBE CEKTOPAJIBbHYIO CTPYKTYpPY OCTaTKOB CCYH, IEMNO3UTOB U
MPOLEHTOB MO HHUM MOXXHO HCIOJIb30BaTh [UIsl PAcHpelelieHuss MO CEeKTOpaM JaHHBIX 00
OCTaTKax CCY/, JCMO3UTOB U MPOIEHTOB, KOTOPhIE HEOOXOIMMO MOJIYYUTh OT OCTABIIEHCS YacTh
(MHAHCOBBIX TMOCPEAHUKOB, MO KpaifHeld Mepe, B 1enoMm (0e3 pacmpeneleHus Mo Tpyrmam
KJIMEeHTOB). [Ipy 3TOM cieyeT y4uTBIBaTh OCOOCHHOCTH MX JAESTEIBHOCTH U BO3ZMOXKHBIA KPYT
kinueHToB. Hampumep, ecnu Kkakoi-To TN (PUHAHCOBOTO TIOCPEIHUKA HE O0OCITY>KHUBaeT
bu3nYeCKUX JHI, TO €ro JaHHbIE HE JOJKHBI OTHOCUTHCS K CEKTOPY JOMAIHUX XO3SICTB, U
CeKTOpalibHasl CTPYKTYpa, IMpHMEHseMasl Ui paclpeieieHus ero JaHHBIX, JOJDKHA ObITh
CKOPPEKTHPOBAaHA COOTBETCTBYIOIIUM 00Pa30M.

14. Hwxe npuBOAWTCS ONHCAHHE pacueTa BbITycka u wucnoib3oBaHus YDIIMK ¢
MOMOIUIbI0 pa3paboTouHbIX Tabmui. CxeMa 3TOro pacuera He IMpeaycMaTpUBaeT HCUUCIICHUS
skcniopra u ummnopra Y®IIHK. Ilepen cocraBienuem TaONUIl TOHKHO OBITH MPOU3BENEHO
pacripenienieHue TaHHBIX OTYETHOCTH (DMHAHCOBBIX MIOCPEAHUKOB 00 OCTATKaX CCYI, IEMO3UTOB
MPOIICHTOB IO HUM IO MHCTUTYIMOHAIBHBIM ceKTopaM-Tiosib3oBaTessiv Y DITUK (cM. myHKTHI
12 1 13).

Tabmuubl 1 1 2 TOMKHBI COCTABIATHCA Ui KaXIOTO THMA (PMHAHCOBBIX MOCPEIHUKOB,
KOTOpbIE TMEPEUNCIIEHBl B MyHKTE 9, WM JUIsl Tpynn (PMHAHCOBBIX IMOCPEAHUKOB, JJISI KOTOPBIX
umeetcst uHGopmarusa. O0beIMHEeHne AaHHBIX U BCeX (DMHAHCOBBIX MOCPETHUKOB B IEJIOM
npou3BoaUTCs B Tabnwuie 3. B Ttabmmie 4 mpuBeneHa cxema yMpoIICHHOTO BapuWaHTa pacuera
BBINTYCKa U ucnoab3oBanus Y OIINK.

15. B Ttabmuue | mnpowsBoaurcs pacyer Oa3MCHOW CTaBKM MPOLEHTA Ui KaXIOTro
WHCTUTYIIHOHATILHOTO cekTopa. B Tabnuue la mpuBeneH mpuMep TaKOro pacueTa Ha OCHOBE

YCJIOBHBIX JaHHBIX.
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B crpokax 1-4 orpaxaroTcsi JaHHBIE O CPEIHErOJOBBIX OCTAaTKaX CCYM, ACMO3UTOB U
MOPOIEHTaX IO HUM, IOAJICKAIIAM BBIIUIATE 32 OTYETHBIM TOJ, IMOJYy4YCHHbIE HAa OCHOBE
OTYETHOCTU (PMHAHCOBBIX IMOCPETHUKOB M pacIpeesIeHHbIE 10 HHCTUTYIIHOHAIBHBIM CEKTOPaM.

B cTpokax 5 m 6 oTpaxaroTcs CyMMapHbIE JaHHBIE 00 OCTaTKax CCya M JIEMO3UTOB H
MPOLIEHTAaX MO HUM.

B crpoke 7 paccunThiBaeTcsi Oa3uMCHas CTaBKa MPOLEHTA Ui KaKIOrO CEKTopa IyTeM
JEJICHUs CYMMapHBIX JaHHBIX O MPOIEHTaX MO CCyAaM M JENO3UTaM Ha CyMMapHBIC JaHHbBIE 00
OCTaTKax CCyJ U JEMO3UTOB.

16. B Tabmmie 2 mpow3BOaUTCS pacueT BhIMycka W ucnoib3oBaHus Y DOIIMK Ha ocHoBe
JAHHBIX M0 WHCTHTYIIMOHAJIBHBIM CEKTOpaM-TIOIb30BaTeNssM. B Tabmuie 2a mpuBeneH mpumep
TaKOT0 pacyeTa Ha OCHOBE YCIIOBHBIX JIAHHBIX.

B ctpokax 1, 2, 4, 5 oTpaxkaroTcsi JaHHBIE O CPEITHETOJIOBBIX OCTATKAX CCY[, ACMO3UTOB U
IOPOLEHTaX [0 HHUM, MOJAJEKAIUM BBIIUIaTE 3a OTUETHBIM IO, KOTOpbIE MEPEHOCATCS U3
tabmuipl 1 (ctpoku 1-4).

B crpokax 3 u 6 paccuuThIBaroTCS (paKTHUECKUE CTABKH MPOLIEHTA, COOTBETCTBEHHO, IO
CCyJaM U JIETIO3UTaM ITyTeM JEJIEHHs MPOIEHTOB Ha OCTATKHU CCYJ U JEMO3UTOB IO KaXIOMY
MHCTUTYIIHOHATILHOMY CEKTOpY.

B ctpoke 7 nmoka3piBaeTcsi 6a3ucHas CTaBKa MPOLIEHTA 10 CEKTOPaM, KOTOpasi HEPEHOCUTCS
u3 Tabmuiet 1 (ctpoka 7).

B cTpoke 8 paccuuThiBaeTCsl pasHHUIA MEXKTY (DAKTUUECKON CTaBKOW MPOIEHTA MO CCyaM
(ctpoxka 3) u 6a3uCHOM CTaBKOM MpOIIeHTa (CTpoKa 7) IJisi KaKI0TO CEKTOpa.

B ctpoke 9 paccumThiBaeTCs pazHUIlAa MEXKAY 0a3MCHOW CTaBKOM MIporeHTa (cTpoka 7) u
(aKTHUECKOM CTaBKOM MPOIIEHTA 10 JETO3UTaM (CTpOKa 6) sl KaXKIO0Tro CEKTOpA.

B crtpoke 11 paccuuteiBaercs Y®IIMK mno ccygaMm [ Kaxaoro CEKTopa IyTeM
YMHOXKEHHSI OCTaTKOB 1O ccynaM (cTpoka 1) Ha pasHully Mexay (aKTHYeCKOW CTaBKOM
IPOIIEHTA 110 Ccy/laM M 0a3uCHOM CTaBKOM MpoleHTa (CTpoka 8).

B crpoke 12 paccuntbsiBaetcss YOIIMK no gemo3uraM s KaKIOro CEKTOpa IIyTeM
YMHOXKCHHSI OCTaTKOB IO Jeno3uTaM (CTpoka 4) Ha pa3HHUIly MEXIy Oa3MCHOM CTaBKOM
npoIieHTa ¥ (PaKTUYECKOI CTABKO# MPOIECHTA 110 Jerno3uTam (cTpoka 9).

OO6mas BenmnunHa Bbimycka YOIIMK nans ganHoro Tuma (UHAHCOBOTO IOCPEAHHUKA
orpaxkaercs B crpoke 10 mo rpade 9. Ona nomyuaercs cymmupoanueM Y ®IIUK no ccynam u
JENO3UTaM JUIsl KaKJI0T0 CEKTOpa U 3aTeM CyMMHPOBAHUEM 3TUX JTAHHBIX JJISl BCEX CEKTOPOB.

B crpokax 13 wu 14 mnpousBoautcsi pacnpenenenre Bbimycka YOIINMK wmexny
IPOMEXYTOUYHBIM M KOHEYHBIM moTpebneHueM. K mpomexyrouHomy mnotpediaenuto (ctp.13)

oTtHocuTcs yacTh Bhiycka Y DIIUK, ucnons3oBaHHas ceKTOpaMu He(h)MHAHCOBBIX KOPIIOPAIHA,
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(GUHAHCOBBIX  Kopropamuii, rocymapctBeHHoro ympasinenus, HKOOAX, nomamaumMu
XO3SUCTBAMH  BJIAJICNBIICB HEKOPIOPUPOBAHHBIX NPEANPHUITHIA W BIANCIBIEB JKWIUI, B
KOTOPBIX OHM NpokuBaioT. K koHeuHoMy morpebiieHuto (ctp.14) OoTHOCHTCS 4acThb BBIITYCKa
YOITUK, ucnosib3oBaHHas JOMAITHUMH XO3SIHCTBAMHU-TIOTPEOUTEIISIMHU.

17. B Tabmuue 3 BBIMONHSAETCS pacueT oOmed BenuuuHbl Bbimycka Y®DIIUK,
IPOM3BEACHHOTO BCEMH (DMHAHCOBBIMU MOCPETHUKAMH, U €TO UCTIOIb30BAHUSI.

N3 Tabmumer 2 ans Kaxaoro tuna (MHAHCOBOTO MOCPEIHHMKA B TAONHIy 3 MEPEHOCATCS
nanabie o Boilycke Y®DIIMK (rp.9 crp.10) M ero wWCnoiap30BaHMM HA MPOMEKYTOUHOE H
KoHeuHoe moTpebneHue (rp.9 crp.13 m 14). B coctaBe mnpoMexKyTOYHOTO TMOTPeOICHUS
MIOKa3bIBACTCS €ro pacmpezieNieHre MO CeKTOpaM-Tioyib3oBaTensimM (panHsle rpagd 1-5 crp.13); B
TOM 4YHCIIE€ TPOMEXYTOUYHOE MOTpeOJeHnEe JOMAIIHUX XO3sIMCTB OXBaTBIBACT IMOTpeOSICHHE
YOIINK HekopnopupOBAHHBIMU MPEANPUITHIMHU CEKTOPA JOMAIIHUX XO3SMCTB U BIlaJIeIblIaMU
Kwmil. Bce koHeyHoe MOTpeOsieHHe OTHOCUTCS K CEKTOpY JOMAIHUX XO3SHCTB Kak
noTpeOuTenei.

OTH JaHHBIE CYMMHUPYIOTCS [UIS TIOJyYeHHsT B HTOTOBOM CTpOKE OOLIEH BEINYHMHBI
Beimycka Y®IIMK, mpousBeneHHoro BcemMu (HUHAHCOBBIMH mocpeaHukamu (rp.l), u ero
WCIIOJIH30BaHUS Ha MMPOMEKYTOUYHOE M KOHEUHOE moTpebsienue (rp.2 u 3).

18. B tabnune 4 npuBereHa cXeMa YIPOIIEHHOTO pacyeTa BHIMYCKAa M HCIOIb30BaHUS
YOIIMK. Ona mnpenmnonaraeT HaJu4he HCXOTHBIX JaHHBIX (PUHAHCOBBIX MOCPETHHKOB O
IpOLEHTaX MO CcCydaM M JENo3uTaM IO TpynnaMm KIMEHTOB, KOTOpbIE pacHpeleNsioTcs Mo
WHCTUTYIIMOHAJIBHBIM CEKTOpaM. JTH JTaHHBIE OTPAKAIOTCS B cTpokax 1 m 2 tabmuiel. B ctpoke
3 9TH JaHHBIE CYMMUPYIOTCA, @ B CTPOKE 4 pacCUMTHIBAETCS MX CEKTOpaJbHAs CTPYKTypa. JTa
CTPYKTypa HCHONB3yeTcsl I pacnpeneneHus odOmedt BenmuuuHbl YOIIMK 1o cekropawm,
KOTOPBIE€ MCIOJB3YIOT 3TH YCIYTH. DTOT YCJIOBHBIM pacueT OCHOBBIBACTCS HA MPEANOIOKECHHUH,
YTO CyMMapHasi BeJIMYMHA IPOLEHTOB 0 CCYAaM U JIENO3UTaM ISl KaXKI0T0 CEKTOopa B KaKOU-TO
Mepe oTpaxaet 00beM ucnonb3oBanus Y OITUK.

O6mas Benmuunna Y OIIHUK onpenensercs B crpoke 3 rpade 8 kak pa3HHMLIA MEXTY 00mIei
BEJIMUMHOM MPOLIEHTOB IO CCylaM U MPOLIEHTOB IO JIeM03UuTaM. JTa BeJIMYUHA pacipeensercs
M0 CEKTOpaM, KOTOphIE MCIOJB3YIOT 3TH yciuyru (B cTpoke 3 rpadsl 1-7), mo cTpykType,
paccunTaHHOU B CTPOKE 4.

B crpokax 6 wu 7 mnpousBoautrcs pacnpeneneHue Bbimycka YOIIMK  wmexny

MIPOMEKYTOUHBIM U KOHEYHBIM MOTPEOJICHUEM TaK e, Kak B Tabnue 2.
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Taoauna 1. Pacyer 0a3MCHOM CTAaBKHU NPOLEHTA

puiaoxenns

Ne Hedu- @unan- | Tocy- Ho- B TOM YHCJIE!
CTPOK | HAHCO- COBBIE naper- | HKO- Maii- HEKOpIIO- | Blajens- | morpe- | Beero
BbIE KOp- BeHHoe | OJX HHUE pUpOBaH- L(bI oure-
KOPIIO- nopa- yIpaB- XO3sM- | HbIC IPE/- | KHJIHIIL M
pauuu 1uu 1) JICHUE CTBa PUSTUS
A b 1 2 3 4 5 6 7 8 9

Ccyabl
OcrtaTk (B cpeJiHEM 3a T'OJT) 1
[TpolieHTHI 10 ccyaam 3a roj 2
Jleno3urnl
OcTatk¥u (B cpeiHEeM 3a TO/) 3
[TpoLeHTHI 0 1en03UTaM 3a roj 4
Ccyabl + 1eno3uThI
Ocratku (B cpeaHem 3a rox) (ctp.1 + crp.3) 5
[TporeHTHI 10 cCcyaaM U AETO3UTaM 3a TOx
(ctp.2 + ctp.4) 6
Ba3ucHas craBka npoieHra - %
(ctp.6 : cTp.5) x 100 7

1) KpoMe hprHAHCOBBIX TOCPETHUKOB M IICHTPATHLHOTO (HAIIMOHAIBHOTO) OaHKa.

Ipumeuanue. Tabmuiel 1 ¥ 2 JOKHBI COCTABIATHCS OTACIBHO [Tl KAXKIOTO THIA (PMHAHCOBBIX TOCPEIHUKOB (CM. MyHKT 9). Takum oOpa3om, eciu B
HSKOHOMHKE CTpaHbl UMEIOTCS MATh TUIOB (PMHAHCOBBIX MOCPETHUKOB (MJIM MX TPYII), U OT HUX MOXHO MOJIYYUTh HEOOXOAUMYIO0 HH(OpMalnio, TO
HE0OXOIMMO COCTABHUTH MATH TAOJIHUI[ CO CXEMaMH pacueTa, MPUBEACHHBIMU B Tabmumax 1 u 2.
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Ta6auna 1a. Pacuer 6a3ucHoii craBku npouenta (ugpbl yCJI0BHbIE)

No Hedwu- ®unan- | Tocy- Ho- B TOM YHCJIE:
CTPOK | HaHCO- COBBIE napcr- | HKO- Maii- HEKOpIIO- | BIajelb- | norpe- | Beero
BBbIE KOp- BeHHoe | OJIX HHE pUpOBaH- LBl oure-
KOpIIO- nopa- ympaB- XO03511- | HbIC MPE- | KUITHIIY M
parumn 1uu 1) JIeHUE CTBa IPUSITUS
A b 1 2 3 4 5 6 7 8 9

Ccyabl
OcTatku (B cpeiHEeM 3a TO/) 1 200 180 150 60 100 30 50 20 690
[TporieHTHI 10 cCy1aM 3a roj 2 12 9 6 2 8 3 3 2 37
Jeno3urnl
OcrtaTk (B cpeJiHEM 3a T'OJT) 3 100 80 90 70 230 70 60 100 570
[Ipo1ieHTHI 10 Aeno3uTam 3a rojt 4 4 2 2 1 12 4 3 5 21
Ccyabl + 1en03uThI
Ocrtatku (B cpenneM 3a ron) (ctp.l + crp.3) 5 300 260 240 130 330 100 110 120 1260
[IpoueHTsI 1o ccyaaM U ACTIO3UTaM 3a TOJl
(ctp.2 + cTp.4) 6 16 11 8 3 20 7 6 7 58
Ba3ucHas craBka npouenra - %
(cTp.6 : cTp.5)x100 7 5,3 4,2 3,4 2,3 6,1 7,0 9,9 5,8 4,6

1) Kpome prHaHCOBBIX TOCPETHUKOB U IIEHTPAIBHOTO (HAIMOHAIBHOT0) OaHKa.
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Ta6auna 2. Pacyer Boinmycka u ucnoJib3oBanus Y ®IIUK Ha ocHOBe JaHHBIX 10 HHCTUTYHHMOHAJIbHBIM CEKTOPaM

No Hedwu- O®unan- | Tocy- Ho- B TOM YHCJIE:
CTPOK | HaHCO- COBBIE napcr- | HKO- Maii- HEKOpIIO- | BIajelb- | norpe- | Beero
BBbIE KOp- BeHHoe | OJIX HHE pUpOBaH- LBl oure-
KOpIIO- nopa- ympaB- XO03511- | HbIC MPE- | KUITHIIY M
parumn i 1) JIeHUE CTBa TPUSATHUS
A b 1 2 3 4 5 6 7 8 9
Ccyabl
Ocrtatku (B cpeneM 3a ron) (tab.1 crp.1) 1
[TporienTs! o ccynam (tabd.1 cTp.2) 2
Cragka niporierTa - % (ctp.2 : ctp.1) x 100 3
Jeno3urnl
Octatku (B cpenHeM 3a ron) (tab.1 crp.3) 4
[TpouienTs! 10 neno3utam (tab.1 crp.4) 5
CraBka nporenta - % (ctp.5 : ctp.4) x 100 6
Ba3ucHas craBka npouenra - %
(tab.1 ctp.7) 7
PazHuia Mexy cTaBKO#M MPOIEHTA 110
ccynam u 0a3uCHOM cTaBKoi - %
(ctp.3 —c1p.7) 8
Pa3znunia mexay 6a3ucHON CTaBKOM M CTaB-
KOM MPOIICHTA MO Jeno3uTaM - %
(ctp.7 — c1p.6) 9
Y®ITUK (ctp.11 + cTp.12) 10
B T.U.
- mo ccyaam (ctp.1 x crp.8) : 100 11
- mo aeno3utam (ctp.4 x crp.9) : 100 12
Hcnons3zoBanne Y PIIIK:
- Ha IPOMEeXyTo4YHOe notpedaenue (ctp.10) 13 rp.6+7 X
- Ha KOHe4YHoe noTpedaeHue (ctp.10) 14 X X X X rp.8 X X

1) Kpome (hmHAHCOBBIX MOCPEAHUKOB U IIEHTPATBHOTO (HAI[MOHAIBLHOTO) OaHKA.
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Tadauuna 2a. Pacuer Boimycka u ucnosb3oBanus Y ®IIUK Ha ocHOBe JaHHBIX 0 HHCTUTYIHOHAJIBHBIM CEKTOPaM (HH(PHI YCJIO0BHBIE)

No Hedu- ®unan- | [ocy- Ho- B TOM YHCJIE:
CTPOK | HaHCO- COBBIE napcr- | HKO- Maii- HEKOpIIO- | BIajelb- | norpe- | Beero
BBbIE KOp- BeHHoe | OJIX HHE pUpOBaH- LBl oure-
KOPIIO- nopa- yIpaB- XO03511- | HbIC MPE- | KUITHIIY M
parumn 1uu 1) JIeHUE CTBa IPUSITUS

A b 1 2 3 4 5 6 7 8 9
Ccyabl
Ocrtatku (B cpeneM 3a ron) (tab.1 crp.1) 1 200 180 150 60 100 30 50 20 690
[TporienTs! o ccynam (tabd.1 cTp.2) 2 12 9 6 2 8 3 3 2 37
Cragka niporierTa - % (ctp.2 : ctp.1) x 100 3 6,0 5,0 4,0 3,4 8,0 10,0 6,0 10,0 5,4
Jeno3urnl
Octatku (B cpenHeM 3a ron) (tab.1 crp.3) 4 100 80 90 70 230 70 60 100 570
[TponienTsl 10 neno3utam (Tab.1 crp.4) 5 4 2 2 1 12 4 3 5 21
Craska npouenTa - % (ctp.5 : ctp.4) x 100 6 4,0 2,5 2,2 14 5,2 5,7 5,0 5,0 3,7
Ba3ucHas craBka npouenra - %
(tab.1 c1p.7) 7 5,3 4,2 3,4 2,3 6,1 7,0 5,5 5,8 4,6
PazHuia Mexy cTaBKO#M MPOIEHTA 110
ccynam u 0a3uCHOM cTaBKoi - %
(ctp.3 —ctp.7) 8 0,7 0,8 0,6 1,1 1,9 3,0 0,5 4.2 0,8
Paznuna mexay 6a3ucHON CTaBKOW M CTaB-
KOM MPOIICHTA MO Jeno3uTaM - %
(ctp.7 — cTp.6) 9 1,3 1,7 1,2 0,9 0,9 13 0,5 0,8 0,9
YOIIUK (ctp.11 + c1p.12) 10 2,7 2,8 2,0 1,3 4,0 1,8 0,6 1,6 12,8

B T.U.

- o ccynam (ctp.1 x cTp.8) : 100 11 1,4 1,4 0,9 0,7 19 0,9 0,2 0,8 6,3
- 1o geno3utaM (cTp.4 x cTp.9) : 100 12 1,3 1,4 1,1 0,6 2,1 0,9 0,4 0,8 6,5
Hcnons3zoBanne Y PIIIK:
- Ha pOMeKyTouHOoe noTpednenue (ctp.10) 13 14 1,4 0,9 0,7 2,4 1,8 0,6 X 11,2
- Ha KOHe4YHOoe noTpebdaenue (ctp.10) 14 X X X X 1,6 X X 1,6 1,6

1) KpoMe hrHAHCOBBIX TOCPETHUKOB M IICHTPATHLHOTO (HAIMOHAIBHOTO) OaHKa.
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Taouauna 3. Pacuer o01eil BesiuuuHbl Boinycka Y ®IIUK Bcemu puHAHCOBHIMH MOCPEIHUKAMH U €r0 UCMOJIb30BAHMS
(1Mo JaHHBIM TA0JANIBI 2)

Ne Beimryck Y3 HEro MCIO0JIb30BAHO HA:
cTpok | YOIIMK | mpomexy- B T.4. CEKTOpaMH KOHEYHOE
(ctp.10 TOYHOE HeuHaH- ¢bunan- rocynap- | HKOOX | nomamnue | morpebiieHue
rp.9) nmoTpeod- COBLIE COBEIE CTBEHHOEC X03sgicTBa- JIOMaIlTHUX
JIeHue KOPIIOpAIMK | KOPIIOPAIMH | yIIpaBJIeHUE IPOM3BO- XO3SIHCTB-
Turel (pUHAHCOBBIX (ctp.13 (ctp.13 (ctp.13 (ctp.13 (ctp.13 JUTENH HoTpeduTenen
IIOCPEIHUKOB rp.9) rp.1) rp.2) rp.3) rp.4) (ctp.13 rp.5) | (ctp.14 1p.9)
A b 1 2 3 4 5 6 7 8
KommMmepueckue 6aHku
(6e3 3apyOeKHBIX 1
¢dunuanos)
®dunnansl ”HOCTPAHHBIX
0aHKOB 2
Knupunrossie 3
YUPEKICHUS
CcynHo-cOeperaTenbHbIe
accorualun 4
KpenutHsie coro3bl 5
DaKTOPUHTOBBIC 6
KOMITAaHUHU
JIM3UHTOBBIC KOMITAHUH 7
CrpoutenbHble 0011eCTBA 8
WuBectuiimonnbpie GOHIBI 9
Npyrue ¢puHaHCOBBIE
ITOCPEAHUKHU 10
Bcero
(cymma ctpok ¢ 1 o 10) 11
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Tadauua 4. Pacuer Boinycka u ucnojib3oBanusi Y ®IIUK (ynpoienHasi cxema)

No Hedu- ®unan- | [ocy- Jlomariaue
CTPOK | HaHCO- COBBIE naper- | HKO- X0351CTBA Bcero
BbIE KOp- BeHHoe | OJIX | Hekopmo- | BIaA€Ib- | mOTpe-
KOpIo- nopa- yIpas- pupoBaH- (bl oure-
pauun uu 1) JIeHUE HBIC IIPCA- | AKHJIHII m
TPUSITHS
A b 1 2 3 4 5 6 7 8
[IpoueHTsl 10 ccygam 1
[TporieHTHI 110 ACTIO3UTAM 2
CyMMa IIpOIIEHTOB I10 CCyJaM M JIeTI03UTaM
(ctp.1 +cTp.2) 3
JlanHbIe cTp.3 B MPOIEHTAX K UTOTY 4 100
YOIIUK (utor B rp.8 pacupenensercs o crp.l —
CEKTOpaM 10 CTPYKTYpe B CTp.4) 5 cTp.2
B T.4. UCTIOJIb30BaHO Ha!
- MPOMEXYTOYHOE MOTPEOJICHNE 6 X
- KOHEYHOE NoTpedIIeHne 7 X X X X X X

1) Kpome prHaHCOBBIX TOCPETHUKOB U IIEHTPAIBHOTO (HAIMOHAIBHOT0) OaHKa.
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