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Mertaaannble nmokaszarenas IIYP

(I'apMoHM3npoOBaHHBIN MIA0J0H MeTaJaHHBIX - Bepcus ¢popmara 1.1)
0. Uudopmanus o nmokasarese
0.a. lean
Lens 17: YkpemsieHue CpelncTB AOCTHKCHHS YCTOMYMBOTO PA3BUTHS U aKTUBU3ALUS PAOOTHI
MEXaHU3MOB INI00ATBHOTO NMAapTHEPCTBA B MHTEPECaX yCTOMYMBOIO Pa3BUTHUS
0.b. 3agaua
17.5. IlpuHATH U NPUMEHATH PEXKHUMBI IOOIIPEHUS MHBECTHLIMM B MHTEpecax HauMEHee
Pa3BUTHIX CTPaH.

0.c. IToxazarean
IToxazarens 17.5.1. Uucno crpaH, B KOTOPBIX NPHUHATHI M JEHCTBYIOT PEKHUMBI MOOLIPEHUS
MHBECTULIMI B UHTEPECAX Pa3BUBAIOILUXCS CTPAH, BKIIOYas HAUMEHEE Pa3BUTBIE CTPAHBI.

0.d. Psax maHHbIX
Ywuciio cTpaH co cXeMOH MOOUIPEHHS BHEITHUX WHBECTHIIMM, KOTOPas MOYKET IPUHECTH IOJIb3Y
pa3BUBAIOIIMMCS CTpaHaM, BKItouasi HauMeHee pa3Butbie ctpansl (HPC).

0.e. OOHOBJIeHHME JAHHBIX

12.03.2018

0.f. CBsi3aHHBIE MOKA3aTEJIN

[Tokazatenr 10.b.1: OOmme mnOTOKM pPECypcoB MJisi Pa3BUTHS C Pa30MBKOW IO CTpaHaM-
MoJIyyaTessiM M JOHOpaM M TUIAM TOTOKOB (Hampumep, OQHIMalbHas MOMOIIb B IEJAX
pa3BUTHUS, IPSIMbIE HHOCTPAHHbIE HHBECTULIMU U JIPYTHE MOTOKH) (METaJaHHBIE).

[Tokazatens 17.3.1: MoOunu3anusi TOTMOJHATEIBHBIX (DMHAHCOBBIX PECYPCOB M3 CaMBIX Pa3HBIX
HMCTOYHUKOB ISl pPa3BUBAIOIINXCS CTPaH

0.g. Me:xkayHapoaHbIe OPraHU3alNH, OTBETCTBEHHbIE 32 I100AJbHbI MOHUTOPHHT
Kongepenmuss OOH mo toprosie u pazsuturo (FOHKTA/T)

1. /laHHBIC PEeACTABICHBI

Kongepenmus OOH 1o Toprosiie u pazsuturo (FOHKTA/T)
2. OnpenesieHusi, MOHATHUS U KJIacCH(PUKATMH
Onpenenenus

[loxasaTens MOKa3pIBa€T KOJWYECTBO CTpPaH, KOTOPbIE NPHUHSUIM W BHEAPWIN PEKUMBI
ITOOUIPEHUS HHBECTULIMN [T pa3BUBAIOIIMXCS CTPaH, BKIKOYasi HANMEHEEe Pa3BUTHIE CTPAHBI.

OcCHOBHbIC IOHATHSA

PexxuMpl NOoOHIpCHUA I/IHBGCTI/IQI/Iﬁ MOKHO OIPCACIINTL KaK TC HWHCTPYMCHTBI, KOTOPLIC
HECMOCPCACTBCHHO HAIIPABJICHBI Ha TMOOINPCHUEC BHCIIHUX WM BHYTPECHHHUX HWHOCTPAHHBIX
I/IHBCCTI/II_[I/II\/'I C NMOMOMIBIO KOHKPCTHBIX MCpP, NPUHUMACMBIX CTpaHaMH HNPOUCXOXKICHUA WU
HpI/IHI/IMaIOH_[Cﬁ CTpaHBbI.

Pexumbl _moornnpenus wuHBecTHIMA juis HPC — 3TO0 Te HHCTPYMEHTHI, KOTOpBIE CTPaHbI
0a3upoBaHUsl MHBECTOPOB HCIOIB3YIOT Ui MoolIpeHus BbiBo3a nupectunuii B HPC Hampsimyro

HJIK MOCPCACTBOM MEP, IPCAHAZHAYCHHBIX JJI Pa3BUBAOIIUXCA CTPAH.
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[Ton cTpaHOil MPOWCXOXKACHUS TMOHUMAIOTCS CTPAHBI-TOHOPHI, KOTOPHIE BHEAPWIM PEKUMBI
MOOIIPEHUsT MHBECTULIMUA /JI1 TOOUIPEHHS BbIBO3a WHBECTHIIMI B pa3BUBAIOIIMECS CTPaHbI,
prirouas HPC.

IIpsiMble MHOCTPAHHBIC MHBECTULUU IPEANOJIAralT JO0JITOCPOUYHbIE OTHOILEHHS U OTPaKaroT
YCTOMUMBYIO 3aMHTEPECOBAHHOCTh M KOHTPOJb CO CTOPOHBI PE3UACHTAa B OJHOW CTpaHe
(MpsIMOTO MHOCTPAHHOTO MHBECTOpPA MM MAaTEPUHCKOTO MPEANpUTHS) HaJ NpEeANpHUITHEM-
PE3UIEHTOM B HKOHOMMKE, OTIIMYHOH OT 3KOHOMUKHM THPSAMOrO0 HHOCTPAHHOTO HHBECTOpA
(mpenmpusarue ¢ [ITMU niam noyepHee npeanpusTHE WIK HHOCTPAHHBIN Quinan).

[IpunsaTHe O3HAYaeT, 4YTO CTpaHa CoO3Jajla TaKyl0 CHUCTEMY, TO €CThb IMyTeM O(UIIMAIBHOTO
IPUHATHA 3aKOHA, IIOCTAHOBJIICHHWS WJIM IpOrpamMMmbl JUIsl IOOLIPEHUS WHBECTULUN B
pa3BuBaromuecs crpansbl, Bkiarodas HPC.

OcyiiiecTBiieHNE O3Ha4YacT, 4YTO CTpaHa q)aKTI/I‘-ICCKI/I Haydajla IMOOWPATbL HWHAWBUAYAJIbHBIC

MHBECTUIIMM B pa3BuBaromuecs crpanbl, Bkitouas HPC, Ha ocHOBE COOTBETCTBYIOIIETO
3aKOHOAATEIILCTBA.

WHCTPpYMEHTHI, HCIIOJb3YCEMbBIC B PEXUMAX ITOOIIPEHUA WHBECTHUIINMN , BKJIIOYAKOT

WHBECTUIIMOHHBIC TapaHTUH, (PUHAHCOBYIO WM (DUCKATIBHYIO TOAJNEPXKKY JUISI WHOCTPAHHBIX
MHBECTOPOB, @ TAK)KE 3aKIIOUYCHHE MEXKIYHApPOIHBIX MHBECTULIMOHHBIX COIIALICHUH MEXIY
CTPAaHOW NPOUCXOXKJICHHS W NPUHUMAIOLIEH CTpaHOM HHBecTOopa. I[IoMMMO 3THX NpaBOBBIX
MHCTPYMEHTOB, CTpPaHbl 4acTO TakXe MPEeJOCTaBIAIOT HHPOPMALUIO M Jpyrue
KOHCYJIbTaIl[MOHHBIE YCIIYT'M CBOMM MHOCTPAHHBIM MHBECTOPAM.

WHBECTUIIMOHHAA TapaHTUsg — 3TO CTPAaXOBAHME, IMPENIAracéMoe IIPaBUTEIBCTBOM CTPaHbI
IIPOUCXOXKACHUS WIA APYTMMU YUYPEKICHUSAMU HHBECTOPAM JUIS 3aLIUThl OT OIpPEACIICHHBIX
MOJINTUYECKUX PHUCKOB B IMPUHUMAIONUX CTPaHax, TAaKUX KaKk pHUCK JAUCKPUMUHALUU,
JKCIPONPHUALIMH, OTPAHUYECHUN NTepejauy TN HapYILIEHUsI KOHTPAKTa.

2.b. ExuHMIA U3MepeHust

Enqununa HU3MCPCHHUA — KOJIMYCCTBO CTpPAH.

2.c. Knaccnpuxanun

[leneBbie cTpaHbl U UX YKCIOBBIE KOMBI, TpuMeHsieMble Kak B ctatuctuke FOHKTA/L, tak u B
COOTBETCTBUM cO cTaHaapToM ISO 3166-1 u cTaHgapTHBIMM KOJAaMU CTPAaH WM PETMOHOB IS
cratuctuyeckoro  ucnonp3oBaHus  (M49)  Cratuctuueckoro  otaena  OpraHuzanuu
Oo6wenunennsix Hammii (COOOH).

3. Tun ucTOYHMKA JaHHBIX U MeTO/ cO0pPa TaHHBIX
3.a. UcTOYHHKH JAHHBIX

VCTOYHUKH JAHHBIX BKIHOYAIOT cJIcayromiee:

e OrtBeThl Ha 0030p CXEM MHBECTHIIMOHHBIX TapaHTHii JUIs BbiBo3a mHBecTulnii B HPC B
YAaCTHOCTH WA B Pa3BUBAIONIUECS CTPAHBI B IIEJIOM;

e OrtBeThl Ha 0030p HAJOrOBO-OFOKETHOW WM (PUHAHCOBOM MOMIEPKKH BBIBOSHMBIX
uneectopoB B HPC, oco6eHHO B pa3BUBAIOIINECS CTPAHBI, B IIEJIOM;

e Unrepuer-uccnenoanue, nposenennoe KOHKTA/;
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e baza npanneix FOHKTAJ] ¢ wundopmamueir o MeXIyHapOJHBIX HWHBECTHIIMOHHBIX
cormamenusix (IIA Navigator), Bkitouyas cornameHusi, 3akimoueHHsle ¢ HPC wu
Pa3BUBAIOIIMMUCS CTPAHAMM.

3.b. MeToa c6opa 1aHHBIX

[IpenBapuTenbHble JaHHBIE COOUPAIOTCS CIEAYIOIMMHU CIIOCOOaMHU:

o VYryOneHHbId OHJIAWH-OMPOCHUK OBUT pachpoCTpaHeH cpeau koopawHaTopoB L[YP B
CTATUCTUYECKHUX YIPABIEHUSAX IO BCEMY MUPY;
° WNurtepuer-uccnenosanus, nposeaeHusie OHKTA/L;

ATeHTCTBO, OTBeUarollee 3a MPOABMKEHUE BHEIIHMUX HWHBECTULIMM, MOXET pa3inyaTbCi B
pas3HbIX CTpaHax B 3aBUCUMOCTH OT HalMOHANBHOW cTpykTypsl. Koopaunatopam L[YP
PEKOMEHJIyeTCSl HANpaBUTh AHKETY COOTBETCTBYIOIIMM TMApTHEpaM Ha CTPAHOBOM YpPOBHE,
HampuMep, HalMOHAJIbHbIE MHHHUCTEPCTBA MHBECTULIUH, MPOMBIIUIEHHOCTH, YKOHOMUYECKOTO
Pa3BUTHS WIM areHTCTBA 110 COJICUCTBUIO BHEIIIHUM HUHBECTHUITUSIM.

3.c. Kasennapnb cOopa 1aHHBIX
Esxeromnblii cOOp JaHHBIX B YETBEPTOM KBapTaJie T0J1a, IPEIIIECTBYIOMIETO OTIETHOMY.

3.d.Kajsennappb BbIIIycKa JaHHBIX

EsxeronHslii BBITyCK, B 1 KBapTajie OTYETHOTO roja.

3.e. [locTaBIIMKH JaHHBIX

[TocTaBmIMKKM MaHHBIX BKJIIOYAIOT HallMOHAJIbHBIE MUHHCTEPCTBA, ar€HTCTBA MO MPUBICYCHHUIO
WHOCTPaHHBIX MHBECTULIUN U IPYTUE MEKIyHAPOIHbIE OpraHU3alUu.

3.f. CocTaBuTE M TAHHBIX

Kongepenmuss OOH o Toproene u pazsutuio (FOHKTA/I) Oyner koMnuiupoBath COOpaHHbBIE
HAI[MOHAJILHBIC JaHHBIE JIJIS TIPEJICTABJICHUS UX B TIIO0AILHOM MacmTabe.

3.g. UHCTUTYIIHOHAJILHBIA MaHAAT

IOHKTA]J] siBisieTcst KOOpAMHATOPOM IO BOIIPOCaM MEXAYHAPOJHBIX MHBECTHUIUMH B CHUCTEME
Opranmm3amun  O0benuHeHHBIX Hanmii. IlocpenctBom astoro  wucciemoBanus FOHKTA]L
CTpEMUTCSl cOOpaTh JaHHBIE, HEOOXOIUMBIC IS M3MEpeHUs mokaszarens 17.5.1, B 4acTHOCTH,
KOTOPbIA OTHOCHUTCS K YCWUJIUSIM, HpPWIAraéMbIM TrocyaapcTBamMu-uieHamu Opranuzanuu
OObenuHeHHbIX Harmuii mo coneicTBUIO BBHIBO3Y WHBECTULMH B Pa3BUBAIOIIMECS CTPaHBI,
BKIItOUasi HauMeHee pa3Butbie ctpansl (HPC).

4. Unble MeTOA0JIOTHYECKHE COO0PaKeHUsI
4.a. ObocHOBaHME

3agaua 17.5 HampaBlieHa Ha NPUHATHE W BHEAPEHUE PEKUMOB IMOOIIPEHUS WUHBECTULIUNA IS
HauMmenee pa3BuThiX crtpaH (HPC). [lnsg 3agaum 17.5 HEoOXOAUMO BBIICHHTH, B CKOJIBKHUX
CTpaHaxX JEWCTBYIOT PEXHUMBbl TOOUIPEHUS WHBECTUIMH, KOTOPbIE MOLYT IPUHECTH
HernocpeacTBeHHyo monb3y HPC. Takum oOpa3om, mokasarens [IYP 17.5.1, konuuecTBo cTpaH,
KOTOPbIE NPUHUMAIOT U PEATM3YIOT PEXKUMBI MOOIIPEHUS WHBECTHIMHI I Pa3BUBAIOLIUXCS
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CTpaH, BKIIXOYass HAUMCHECC PA3BUTBLIC CTPAHBI, OBLT BBI6paH B CUCTCMY ToKa3aTejei JJI1 OOCHKH
JOCTYDKCHMS ATOM LICH.

4.b. KomMeHTapuu ¥ OrpaHUYeHHs

[Tokaszarens 17.5.1 LIYP npusbiBaeT kK U3MEPEHUIO KaK MPUHATHUA, TaK U PEATU3aLNUNA PEXXUMOB
noouipenuss uHBecTUIM. Ilpunarue pexumon nooupenus uuBectuiuii st HPC sBusercs
BaXHBIM, HO HEIOCTATOYHBIM CpPEACTBOM sl YKpEIUIeHHsl TJ00aJbHOrO MapTHEpCTBa B
untepecax L{YP (uens 17). [locnenyroiee BBIOJHEHUE 3TUX PEKUMOB HEOOXOAMMO JIJISl TOTO,
4TOOBI MHCTPYMEHT cTal 3(dekTuBHbIM. OAHAKO MOJYYUTh HCUEPIBIBAIOLIME U HAJIEKHbIE
JaHHbBIE O CTAJANM peanusanui (T.e. ckoiabko nHBectunnii B HPC Obuto dakTHyecku npoaBUHYTO
C TOMOILIBI0 peXHMa MOOHIpPeHHs?) OyIeT CIO0XKHO. OTH JaHHbIE OOBIYHO HE SBISIOTCA
obmenoctynHeiMu. OJHAKO 1O HEKOTOPOl CTeNeHM JaHHble MOTYT CYIIECTBOBaTb B
arperupoBaHHoi ¢opMme (CM. HUKeE).

Kpome Ttoro, uccnenoanme FOHKTAJ] mokaszamo, 4yTo BO MHOIMX pa3BUTBIX CTpaHax H
HEKOTOPBIX CTpaHax C pa3BUBAIOIICHCS HIKOHOMHUKON JEHUCTBYIOT HAIMOHAJIbHBIE PEKUMBI
MOOUIPEHNUSI UHBECTHUIIHNH, KOTOPBIE MOOLIPSIIOT MHBECTULINU 32 pyOekoM. OJIHaKO OOBIYHO TaKHe
PEKHUMBI TOOIIPEHHUS JOCTYIHBI [UIsi MHBECTULMH B JIOOYI0 CTpaHy, a HE TOJbKO JUIs
naBectniii B HPC mnm npyrue pasBuBarommecs: crpanbl. HekoTopble THIIBI MHCTPYMEHTOB
WHBECTUIIMOHHON MOJIUTUKA MOTYT OBITh Oojee CHelU(pUUHBIMH Ui KOHKPETHON CTpaHBbI,
HarpuMep, ABYCTOPOHHHE WHBECTHIMOHHBIE MOTOBOPHI ([IM]]). OT4eTHOCTh MO MoKa3aTensiMm
Hayanach C MpeaBapuTeIbHbIX OlleHOK 1o JIW/I, OCHOBaHHBIX Ha KOMIUIEKCHBIX U KOHKPETHBIX
naaabix FOHKTAJL mo AW/ mo kaxxmoii cTpane. 3a moclieHee AecsaTHiieTne chopMHpOBAJICS
IIMPOKUHA KOHCEHCYC OTHOCUTEIBHO HeoO0xoaumoctu pedopmupoBanus pexuma JIAJ].
KOHKTAJI npenocrapisieT moApoOHbIE MOMUTHYECKUE PEKOMEHAANNN A OJACPKKU pedopm
B CTpaHax M pernoHax. JlaHHele 0 (paKTHUECKOM YHUCIIe CTPAaH CO CXEMOMW IMOOMIPEHHs BBIBO3a
I[IMN, koropas MOXKET IPUHECTH TMOJb3Yy pa3BUBAKOIMMCS cTpaHaM, Bkimodas HPC,
NPEICTaBIAIOT c000i 6oJiee TOUHOE H3MEPEHHE ITOTO MTOKA3ATES.

4.c. Meroa pacuera

[IpennaraeMplii METOJI pacyeTa BKJIIOYAET CIECAYIOIIEE MPU COCTaBICHUM Tokazarens 17.5.1
LVYP:

a. He.]'leBl)Ie CTPaHbI PE/KUMOB MMOOIPEHHUS BHECITHUX HHBECTHIUHA
MeTtooiorus IoKa3aTeias OXBaThIBACT KaK:

® 0COOBIC PEKUMBI MMOOIIPEHHSI HHBECTUIIMH, TpeAHa3HaYeHHbIe Tosbko 1t HPC;
e PeXuMBbI NOOIIPEHNS HHBECTUIMH T Pa3BUBAOIINXCS CTPaH B 11es10M, BKirouass HPC.

W3mepenue AOMKHO BKIIIOYATh PEKHMMBI MOOIIPEHUS] MHBECTUIMM A BCEX Pa3BHUBAIOIIUXCS
ctpaH. ToJBKO TaKOM MOIX0 00ecreurnBaeT MOIydYeHHe MMOJTHOW KapTUHBI TOOMIPEHHS BHEIITHUX
unBectunuii ¢ yuactuem HPC B kadectBe OeHeduiimapoB, 4TO JydIllle COOTBETCTBYET 3ajaye
17.5. HanpoTuB, orpaHMYEHUE HCCIIEIOBAHUN KOHKPETHBIMU pPEXUMAaMM IOOLIPEHUS TOJBKO
s HPC mpuBener x HemonHod uH(OpManuu, nockoibKy konuuectBo HPC, momyuaromux
MOAJEPKKY B paMKax pEeXHMOB MOOLIPEHUs WHBECTHLMH Il BCEX Pa3BUBAIOIIMXCS CTpaH,
BEpOSTHO, OyeT HaMHOro Bbilie, yeM uncio HPC, momydaromux BeIr0oly KOHKPETHBIX PEXHUMOB
npoaBmwKeHus HanMeHee pa3BUTHIX cTpaH (HPC). Takum obpa3om, 00a TuIa yUYUTHIBAIOTCS TIPU
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ONpCACIICHUN CTpaH, KOTOPLIC IPUHSAIN W BHCAPWUIK PCIKUMBI ITOOIIPCHHA I/IHBCCTI/IHI/Iﬁ JIIA
Pa3BUBAOMIUXCA CTPAH, BKIIIOYad HAMMCHCC PAa3BUTHIC CTPAHBI.

b. Tunbl pe:xuMOB MOOLIPEHNSI BHEINIHUX WHBECTHLIUI

Ha ocHoBe KOHCyJIBTaIII/Iﬁ H TEXHHKO-DKOHOMHYECKHX OOOCHOBAHMIM TOro, KaKH€ THIIbI
PCKUMOB  TTOOINPCHUA I/IHBCCTI/ILII/Iﬁ ClIeayeT pacCMOTpCTh, IMpeaIaracTtcda CJICAyromas
METOJ0JI0THA:

CtpaHbl UCHONB3YIOT pa3IUYHbIE CPEACTBA JUIsl MPOJBHIKEHHS MHOCTPAHHBIX WHBECTHUIIMHI 3a
rpanuny (cm. Beime «Konnenmumy). [lokazatens 17.5.1 6yaer cocpenoToueH Ha IOPUANYECKUX
WHBECTUIIMOHHBIX HHCTPYMEHTaX, MOCKOIBKY COOTBETCTBYIOINAs HH(MOpManus — B pa3HOU
CTETICHH — OOBIYHO OOIIEIOCTYITHA U, CTIEIOBATEIBHO, €€ MOKHO COOPATh.

Pexe nocrymna wuHdopmamus o HedOpMaidbHBIX M CIHEHUAIBHBIX CPEICTBAX IMOOLIPEHHUS
BHEIIHUX WHBECTULMN, TAKUX KaK KOHCYJbTAllMOHHBIE YCIYrd. JlOCTYNHOCTh HaAeKHOU
uH(bOpMaIlMK O TaKUX Mepax OyJeT CHIBHO pa3inyarhbcsl B pa3HbIX cTpaHax. Takum oOpaszom,
BKIIFOUGHUE TakoW WHPOPMAIMU MOXKET 3aTPyJHUTh MEXKIYHAPOJIHYI COMOCTaBUMOCTh
MOKa3aTesl.

JUIs BKJIIOYEHUS B 4YHUCIO CTpaH, KOTOpPHIE MPUHSAIM M BHEIPWIN DPEKUMBI ITOOLIPEHUS
MHBECTULUI, JOCTaTOYHO HAIW4MA XOTA OBl OJHOIO THUIA HMHCTPYMEHTOB IOOLIPEHUS
(nammpumep, cxemsbl rapanTuit uaBecturii wim MUC ¢ HPC).

c. [IpunsiTHe M peanu3anus pe;KUMOB NOOLIPEHHS] BHEINHNX HHBECTHLHIA

bbutn mpoBeieHbl KOHCYJIBTAllUU U TEXHUKO-3KOHOMHUYECKHE 000CHOBaHMS OTHOCUTEIBHO TOTO,
BO3MOYKHO JIH - [IOMUMO CYIIECTBOBAHUS PEKUMA MOOIIPEHHS BHEIIHUX UHBECTHLIMH, T. €. ObLIM
JM TaKHe MHCTPYMEHThI O0OpEHBI - TaKK€ MOXKHO ObLTO Obl M3Y4YHTbh, B KAKOW CTEMEHU 3TOT
pekuM OblT (aKTHUUYECKH OCYLIECTBJIEH, TO €CTh, JeHCTBYyeT au pexxuMm uian gaxe ecau HPC
(akTHUeCKu W3BIEKIM W3 HEro BBITOMY, HAlpUMEp, IOJyYUB HHOCTPAaHHbIC WHBECTUIUH,
IpO/IBUraeMble MHBECTUIIMOHHOM rapaHtueil. beuto pemeHo chokycupoBaTh MCCIEIOBAHUE Ha
IIPUHSTUA CUCTEMBI NPOJBIKEHUS KaK TaKOBOH. JlJI1 HEKOTOPBIX THIIOB PEKUMOB, TAaKUX KaK
JIBYCTOPOHHHE WHBECTUIMOHHBIE OTOBOPBI, TAKKE€ MOTYT OBITh MPEJCTABICHbI JaHHbIE IS
JEUCTBYIOIMX JOTOBOpPOB. B mpoTruBHOM ciiyuae uHpopMmauus O (aKTUYeCKOH CcTaauu
peanu3alMM B OTICNIBHBIX CTpaHaX OOBIYHO HE SBJIAETCS OOILIENIOCTYHHOH; pa3pO3HEHHbIE
JAHHBIE O CUTyallUH B HEKOTOPBIX CTpaHaX HE MOTYT JaTh HCYEPNBIBAIOUIYIO M HAINCKHYIO
KapTuHy o0miei cutyaruu. OHaKo, BO3MOXKHO, YIaCTCS MOTYYUTh HEKOTOpPbIE arperupoBaHHbIE
JTAaHHBIC Ha PETHOHAIBHOM WM TTI00amsHOM ypoBHE (cM. Huke).

d. OxBaT cTpaH 0a3upPOBaHMS PeKUMAMHM MOOLIPEHUS BHEIIHUX MHBECTUIU

Takxe BO3HMKAET BONPOC, KAKWE CTpaHbl CIEAYET BKIIOYNWTH B ATOT IOKA3aTElIb B Ka4eCTBE
cTpaH 0a3upoBaHUs PEKUMOB MOOIIPEHUS BHEIIHUX MHBecTUIU. UHauKkaTop Oyner BKIOYaTh
Mepbl, NPUHATHIE HE TOJBKO pPa3BUTBIMU CTpaHaMH, HO U CTpaHaMH C (GopMUpyIoLIeiics
PBIHOYHON PKOHOMHUKOM, TaKUM 00pa3oM JONOJHUTENIBbHO u3Mepsis corpyaHudectso HOr-1O0r B
3TOM OTHOIIEHHH.
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4.d. Banunanus

UccnenoBanust FOHKTAJ] 1omomHSAIOTCS €XKErOAHBIMHE OIPOCaMM JIIsl 00ecTiedeHns: TOUHOCTH
npencrapiasiemorr mHpopmanuu (cm. pasmen 4.f). Mudopmanus, coOpaHHas IMOCPEICTBOM
MHTEPHET-UCCIEA0BAHNN, 3aTEM MPOBEPSIETCSA HALMOHAJIBbHBIMU BIIACTSIMH.

4.e. KoppexkTupoBku

Onpoc 2023 rojga BKJIKOYAlI HOBBIE BOINPOCHI O KPUTEPHUAX JOCTyHa K CXE€MaM IOOIIPEHUs
UHBECTULINN.

4.f. O6padoTKa OTCYTCTBYIOIIMX 3HAYeHUIl (i) HA ypoBHe cTpaHbl M (ii) HA pernoHaAIBLHOM
YPOBHE

e Ha crpaHoBoM ypoBHe:

Korna nanponanbHble JaHHBIE OTCYTCTBYIOT, JaHHBIE MOTYT OBITh MOJy4YeHBbI uyepe3 MHTepHeT-
UCCIIeIoBaHus BO BceM MHUpe. Bo MHOrux crpaHax ectb BeO-CailThl, KOTOpbIE B TOM WM MHOM
CTETIEHH NPEIOCTABIAIOT HMH(OPMAIMIO O HAIMOHAJIBHBIX pEXHMax IOOIIPEHUSI BHIBO3A
MHBECTUIMI. DTH JaHHbIE OyAYyT NPOBEPEHBI HALIMOHAIBHBIMU BIIACTSAMHU.

e Ha pernoHajabHOM H 1J1002JIbHOM YPOBHSIX:

Jlis pacdera perMoOHANBHOTO W TJIOOANBHOTO YpPOBHEH HEIOCTAIONINE JaHHBIE MOTYT OBITh
OIICHEHBI C WCIIOJIb30BaHHEM HH(OpMAIMK W3 MEXKIyHAPOIHBIX MCTOYHUKOB (Hampumep, 0a3
nanabpix OOCP u FOHKTA).

Takue qaHHBIe MOTYT OBITH JOCTYITHBI TOJIBKO B arperupoBaHHO (opme.

4.g. PernoHajibHoOe arperupoBaHue

Kak mosicusercs B pasnene «Ucrounmku nansaeix», FOHKTAJ] npu HeoOxommmoctn OyaeT
KOMOWHHPOBATH JaHHBIC, COOPAaHHBIC OT HAITMOHAIBHBIX OPraHOB, C HHGOPMAIIUEH, TOTyUYeHHON
13 MEXIYHApOJHBIX 0a3 MaHHBIX W HccienoBanuil B HTepHete. Ilocne Toro, kKak JaHHBIC 1O
cTpaHe OyIyT 3allOJTHEHBI U MPOBEPEHBI B OTACIBHBIX WICHAX TOCyJIapCTBa, MOKa3aTelb OyAeT
paccyuTaH IMyTeM arperupoOBaHMs JAHHBIX MO0 CTpaHE B KOHKPETHOM CyOperuoHe, peTHOHE W Ha
robanbHOM ypoBHe. Kakmas cTpaHa, B KOTOpPOW ACHCTBYET XOTS Obl OAWH THI PEXUMa
MOOILPEHUSI MHBECTHULIMHI, KOTOphIM mojaepxkuaer HPC HampsiMyro WM mOCpencTBOM Mep,
MpeAHa3HAYEHHBIX JIJI Pa3BUBAIOIIUXCS CTpaH, Oy/IeT YYUTBHIBATHCS OAMH Pa3 s MOKa3aTels
17.5.1.

4.h. locTynHble cTpaHAM METO/IbI 111 cOOpa TaHHBIX HA HAIIMOHAJIBLHOM YPOBHE

. IOHKTA/l ony6nukoBana pyKOBOSIINE JIOKYMEHTHI, IOCBSIIEHHBIE MOOILPEHUIO
BHEUIHUX MHBECTHUIIHH, C COOTBETCTBYIOILMMHU ONPEACIECHUSAMU U TaHHBIMU:

o Hentp nnuBectunmonnoi nonutuku KOHKTAJI npenocrasisier onpeneneHus U JaHHbIE
o azapecy: https://investmentpolicy.unctad.org/international-investment-agreements

o OCHOBBI MHBECTUIIMOHHO# MOITUTHKH JUIsS yCTOiunBoro passutus, Hero-Mopk n YXKenesa,
2015 .

o AreHTCTBa MO BHEIIHUM HWHBECTHLMSIM: NapTHEPHI IO COACHCTBHIO YCTOHYHMBOMY

passututo, Ha6mogatens IPA No 4 - 2015.
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o CopneicTBre MHBECTHULUSAM B IEJIH YCTOMYMBOrO pa3BUTHsA, Cepusi MHBECTHIIMOHHBIX
KOHCyJIbTaIui, cepus A, Homep &, 2019.

° CHpaBO‘IHI/IK 0 areHTCTBaM MW HWHCTHUTyTaM BHCIIHHUX I/IHBGCTHHI/Iﬁ, HI)I-O-I/IOpK 158
Kenena, 1999.

KoHkpeTHbIe peKkOMEeHJalMU [J1sl CTPaH O TOM, KaK cOOMpPAaTh JaHHbIE HA HALMOHAJIBHOM YPOBHE,
conepkarcsi B BompocHuke, koTopsii FOHKTAJ pa3paOotana u pas3ociana areHTCTBaM IO
MOOIPEHNIO BHEIIHUX UHBECTULUH.

4.i. YnpaBJieHre Ka4eCTBOM

Jlna ynpaBneHus kadecTBOM naHHbIX Tokaszateneid FOHKTAJ] B TecHOM coTpyaHHuYECTBE C
rocyJgapcTBaMu-4wieHaMu paboraer Haja oOHoBieHwmeMm Hasuratopa MUC, a Ttaxke Han
MEXIYHAPOAHBIMU MHBECTHIIMOHHBIMU COTJIAIICHUSMU U UX pePOpPMUPOBAHHEM, OKa3zaHUEM
TEXHUYECKOH MMOMOLIM U MPOBEICHUEM MEXKIPABUTEIbCTBEHHBIX BCTpPEY B paMKax Oolee
mmpokoro manaara FOHKTAJL B aToif o6nactu.

4.j. ObecnieyeHne KauyecTBa

JlaHHbIE, IOIYYEHHBIE OT TIOCYJapCTB-WICHOB, NPOWIYT TIIATEIbHYK IpoBepky. [locne
NpoBEpKH MHGOPMAIMK M BKIIOUEHHUS MHPOPMALMU U3 JOMOJHUTEIHHBIX UCTOYHHKOB JIIOOBIE
BOIIPOCHI Il PAa3bsICHEHUS WIH NPEIJIOKEHHUS IMepefaloTcs TOoCyAapcTBaM-ujeHaM IS
pPacCMOTpPEHHSL.

4.k. OneHKa KayecTBa

B HACTOAIICC BpCMA HUCUHCPHbIBAOIINWEC HAHHBIC HOOCTYIIHBI TOJIBKO TII0 JABYCTOPOHHHUM
HWHBCCTHIIMOHHBIM I0Ir0OBOpPaM. B oTHOMmECHNN APYrux TUIOB PCIKUMOB IMOOHIPCHUS I/IHBCCTI/IHI/II;'I
npoaOJIKACTCA pa60Ta Mo COBCPIICHCTBOBAHUIO OTYETHOCTU COBMCCTHO C TOCydapCTBaMU-
YJICHaAMMU.

S. locTynmHOCTD M Ae3arperanusi JaHHbIX

JocTynmHOCTh JAHHBIX:

B Hacrosiiiee Bpemsi TOCTyIHBI Pe3yJbTaTbl, OCHOBaHHbIE Ha IMOAPOOHOM OHJAMH-aHKETe O
CYLIECTBYIOIIMX PEXKUMAX IOOLIPEHHs] BHEIIHUX HWHBECTULMM, KOTOpblE MOTYT NPHHECTH
MoJIb3y pasBuBaromUMcs crtpaHam, Bkiaoyas HPC. OtBersl Obuiu mosydeHbl u3 35 cTpaH.
[TomyyeHHbIE OTBETHI CYIIECTBEHHO PA3JIMYAIOTCS IO CTENIEHH COEPKaHUs U AeTaJIN3alUH.

JlomoJTHUTENbHBIE TaHHBIE OyayT JOCTYIHBI Ha BeO-caiiTax MpPaBUTENBCTB CTpaH Oa3upOBaHMUS.
B 2022 rogy coOCTBEeHHBIE MHTEPHET-UCCIICNOBAHMS MPEIOCTABUIN MHPOpMaNUIO eme mo 15
CTpaHaM.

BpeMeHnHbIe psaabl:

BBuny n3MmeHeHus nokasarens, UCIOIb3yEMOTO JUIsl U3MEPEHUs 3Toro nokasarens B 2023 rony,
06a30BeIM rojgoM sBisercss 2022 rox. JlaHHble O MEKAYHApOIHBIX WHBECTUIMOHHBIX
cornamenusx (MUC), 3axmouernsix ¢ HPC, kotopsie mpencrabisiin coO00l mepBOHAYaIBHOE
U3MEpEHUE ATOrO TOKas3aTels, Mo-npexHeMy noctynHsel Ha caiite Hasurarop IOHKTAJ/I nmo
MMUC: https://investmentpolicy.unctad.org/international-investment-agreements.
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Je3arperanus:

B Oyaymem u B Toil Mepe, B Kakoil Oyaer moctymHa mHpopManus, mokasareiab 17.5.1 MoxkHO
OyZer Je3arperupoBaTh IO TUIAM PEXUMOB IOOLIPEHHUS MHBECTULUMH, KOTOPHIE CTpPaHBI
0a3upoBaHUs TPUHUMAIOT JUIA pa3BUBAIOIIUXCS cTpaH, Bikiaodas HPC  (mampumep,
MHBECTUIMOHHbIE TapaHTUH, pUCKaibHas U puHaHCcOBas nomoils, MUC).

Bo3MoxHa Takxke reorpaq)nqecxaﬁ pa361/IBKa BHCIPCHHA CXCM IMMOOIIPCHUA WHBECTHUIINH.

6. ConocTaBUMOCTD / OTKJIOHEHHE OT MEKIYHAPOAHBIX CTAHAAPTOB

HNcTOYHUKH PACXO0KICHMIA:

Kak ymomuHanoch BbIIE, B CTpaHax JIEHCTBYIOT PA3HbIE PEXKHMMBI IOOLIPEHMS BHEIIHHUX
nHBecTuIMi. CylIECTBYIOT pa3inyuus OTHOCUTENIBHO:

o CHEeM(PUKN CUCTEMbI (HaIlpaBJIeHa JIM OHAa UCKIIIOYUTENbHO Ha nHBecTuiuu B HPC wnn
WHBECTHIINH B KaKHe-JIN0O pa3BUBAIOIINECS CTPaHbI?);

J TUNIA M KOJIMYECTBA WHCTPYMEHTOB IMOOMIPEHHUS WHBECTHLUN (MHBECTHIIMOHHBIC
rapaHTuy, puckanbHas win puHanconas nojaepxka, MUC);

o CTETEeHH MOOIIPEHNUs MHBECTUIMH (KaKylo MOIJIEP)KKY 0OecreunBaeT WHAWBUAYaJIbHAS
Mepa MpOoJBUKEHUA?), U

J (aKTUUECKOro BIMSHUS PEKUMaA MOOLIPEHUS] UHBECTUIUH (CKOIBKO MHBECTHLMN OBLIO

CACJIIaHO B paMKax pemHMa HOOIJ_[peHI/IH I/IHBGCTI/IHI/Iﬁ N KAKOC BJIIMAHHUC OHU OKA3bIBAIOT
na HPC?).

[Tokazatens 17.5.1 m3MmepsieT KOJIMYECTBO CTPaH, B KOTOPBIX JEHCTBYET PEKUM ITOOLIPEHUS
MHBECTUIMI JUIsl pa3BuBaromuxcs crpad, Bkiatouas HPC. Iloacuer 3Toro uncna He MOXET AaTh
MOJIHOM KapTHHBI COJIEPKaHUs U BO3JECUCTBUS 3TUX PEKUMOB. AHAJIOTUYHBIM 00pa3oM, OH He
JieNlaeT pa3Inyuii MeXay CTpaHaMH C pa3HbIMU TUIAMH PEXHMOB — 3a UCKIIOUYEHUEM Pa3HULIBI
MEXy CTpaHaMH, KOTOpbI€ MOOLIPSAIOT BbIBO3 MHBecTULIMK B HPC mocpenctBom crenuanbHON
cucrembl mnooupenus mus HPC, u crtpaHamu c Oojee oOLUM pPEXKUMOM IOOIIPEHMUS.
CnenoBarenbHO, Je3arperalyio IOKas3aTess CJIeAyeT IIOCTEIIEHHO YBEINYMBAThb IO MeEpe
MOSIBJICHUsI OOJIBIIIETO KOJIMYECTBA NaHHBIX. JlampHelmas paboTa MO OICHKE «peal3aIluud
PEKUMOB IOOLIPEHUs] WHBECTULIMHI A7l pa3BUBaroLIMXcs crpad, BkiIodas HPC, moxer ObITh
IIPO/IOJIKEHA B O0JIee 0JITOCPOYHOM MEPCIEKTHBE.

7. CCBUIKH M IOKYMEHTbI

URL:

https://unctad.org/statistics

https://investmentpolicy.unctad.org/international-investment-agreements

https://unctadstat.unctad.org
https://unctad.org/en/pages/DIAE/DIAE.aspx
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